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41, Circular Road, 1st Floor, United India Colony, Kodambakkam, Chennai - 600 024.
Phone: +91 (044) 43565627 / 23725720 E Mail :

INDEPENDENT AUDITOR’S REPORT

To the Members of Samasta Micro Finance Limited
Report on the Audit of the financial statements
Opinion

We have audited the financial statements of Samasta Micro Finance Limited (“the Company”), which
comprise the Balance Sheet as at 31st March 2021, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013(“Act”) in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended (‘Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, profit, other total comprehensive income, changes in
equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters:
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Key Audit Matter

Principal Audit Procedures

Expected Credit Loss:

Due to a pandemic arising out of the COVID 19
(Second Wave) and due to its impact on the
operations of the borrowers, Company has
evaluated the impact that may be caused on the
abilty of the borrower to repay the loan
advanced. Pursuant to this, its effect in
determination of Expected Credit Loss (ECL) is
evaluated. Under Ind AS 109 - Financial
Instrument, the Company has to assess whether
credit risk has increased significantly since initial
recognition and on the basis of forward-looking
economic information, without undue cost or
effort. Towards this, the Company needs to judge
on the basis of forward-looking information and
past due status. Therefore, the assessment of
increase in credit risk and recognition of ECL for

Our audit procedures include among other
examinations, review of Management estimation
of significant increase in credit risk that arise
pursuant to COVID-19 (Second Wave), its impact
on the inflow of the borrower and determination
of ECL provision, thereon. The Company made
an assessment on the categories of loans given
and its geographical locations and determined
that increase in the Probability of Default (PD) is
required. In the judgement of the Management,
considering the collections done under this ex-
ordinary situations, the PD in some of stages has
been enhanced. Accordingly, we found that the
assessment process was done and adequate
provision for loss is made in the financial
statements.

the same is significant to our audit.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management and Discussion Analysis, Board's Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial
statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.




/ /(/Jr’)a/ﬁ)‘ 2 /f‘/{‘/{/}' (/ 7{’( Chearlered /_‘r-l/c.‘r‘r:(//.t/«'(}ffj

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the financial
statements

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account for the purpose of preparation of
the financial statements.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2021 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position in its financial statements the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

3. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act;

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) which are required to be commented upon by us.

For V. SANKAR AIYAR & CO.
Chartered Accountants
ICAl Regn. No.109208W

[ UDIN [ 21023116AAAAGZ3794 |

S. VENKATARAMAN
Place: Chennai Partner
Date: 23 April 2021 M. No.023116
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Annexure A to Independent Auditor’s Report - 31 March 2021
(Referred to in our report of even date)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The company has a regular program of physically verifying all fixed assets at its offices in a
phased manner over a period of 2 years, which in our opinion is reasonable having regard to
the size of the company and the nature of its assets. Based on the information and explanation
given to us and on verification of the records of the Company, the Company has physically
verified the fixed assets as per their program during the year. No material discrepancies as
compared to book records were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of immovable properties are held in the name of
the company.

(ii) The Company is not carrying on any trading or manufacturing activities and hence does not
have inventories. Therefore, paragraph 3(ii) of the Order is not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has granted an
unsecured loan to a Company covered under Section 189 of the Companies Act 2013. The
terms and conditions of the such loan are not prejudicial to the interest of the Company. There
is a schedule for repayment of principal and payment of interest and the same has been repaid
within the due date.

Further, the Company has not granted any loans, secured or unsecured to firms, Limited
Liability Partnerships or Other parties covered in the register maintained under Section 189 of
the Companies Act 2013.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits from the public, within the meaning of Section 73
to 76 or any other relevant provisions of the Act and Rules framed thereunder. We are informed
that no order has been passed by the Company Law Board or National Company Law Tribunal
or Reserve Bank of India or any court or other tribunal.

(vi) According to the information and explanations given to us, in respect of the class of industry
the company falls under, the Central Government has not specified the maintenance of cost
records under section 148 (1) of the Act. Therefore, the provisions of clause (vi) of the Order
are not applicable to the Company.

(vii) (a) According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues payable including Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Services Tax, and Cess and other material statutory dues as
applicable to the Company with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of Provident
Fund, Employees' State Insurance Income Tax, Goods and Services Tax, and Cess were
in arrears as at 315t March 2021 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us and the records of the Company,
there are no dues of Income-Tax, Sales Tax, Service Tax, Goods and Services Tax, Value
Added Tax and Cess which have not been deposited on account of any dispute.
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(viii)  On the basis of verification of records and according to the information and explanations given
to us, the Company has not defaulted in repayment of loans or borrowings to Financial
Institutions, Banks and monies raised by issue of debentures. The Company has not raised any
loan from Government.

(ix) In our opinion and according to the information and explanations given to us, the term loans
availed, and funds raised out of privately placed debt instruments, i.e., non-convertible
debentures, were applied by the Company for the purposes for which they were obtained. We
are informed that the Company has not raised monies by way of initial public offer or further
public offer of share capital during the year.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given to us by the
Management and the representations obtained from the management, we report that no
material fraud by the Company and on the company by its officers or employees, except for 95
cases of frauds in the nature of ‘fraudulent encashment / manipulation of books of accounts’
amounting to Rs. 41,96,495/-, on the Company have been noticed or reported during the year.
Out of the above, Rs.24,55,356/- is recovered during the FY 20-21.

(xi) In our opinion and according to the information and explanations given to us, the Company has
paid/ provided managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Act.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii)  In our opinion and according to the information and explanations given to us, based on
verification of the records and approvals of the Audit Committee, the Company is in compliance
with Section 177 and Section 188 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv)  During the year the Company has made preferential allotment of equity shares and the
requirements of Section 42 of the Act have been complied with. Further, the amounts raised
have been used for the purpose for which the funds were raised. The company has not made
any private placement of shares or fully or partly convertible debentures during the year.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Act are not applicable.

(xvi)  The Company is registered under section 45-|A of the Reserve Bank of India Act, 1934.

For V. SANKAR AIYAR & CO.
Chartered Accountants

7AI Regn. No.109208W
[UDIN [ 21023116AAAAGZ3794 / 7 7( e 7~
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S. VENKATARAMAN
Place: Chennai Partner
Date: 23 April 2021 M. No.023116
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Annexure - B to the Independent Auditor's Report — 31 March 2021
(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Samasta Micro Finance
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Managements Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial Control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For V. SANKAR AIYAR & CO.
Chartered Accountants
ICAI Regn. No.109208W

Y L

S. VENKATARAMAN
Place: Chennai Partner
Date: 23 April 2021 M. No.023116

[UDIN | 21023116AAAAGZ3794
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SAMASTA MICROFINANCE LIMITED
CIN: U6S191KA199SPLCOSTA84

Reglstered Office: 11013, Lal Bagh Main Rd, Krishnsppa Layout, Dengaluru, Karnataka- 560 027

BALANCE SHEET AS AT MARCI 31, 2021

{Amount In 7)
Particulars Note No. Asat A 8t
—— Muarch3n 221 |
ASSETS
1 Finsaclal Assets
(&), G and ¢odh aquivnlents 4 1,78,70,10,465 2,00,90,95 484
(d) Bank Balanoe other than (a) above 4 1,54,44,11,947 79,96,08 628
(c) Derivative fimancia) 3 8,09,85,006 2,12,75,204
(&) Receivables
(DTrsde Receivbles 6 3,05,99,607 1,85,39,576
(i) Other Receivables 3
(¢) Loans 7 39,63,02,60,944 22,%1,38,82,352
(D lvestments % 5,00,000 $,00,000
(&) Otber Funancial agsets 9 50,77.89,958 64.84,83,534
2 Non-Financial Assets
(2) Other non-financisl assety 10 1,18,40,015 1,04,66,8650
(b) Current tax asscts (Ne1) 1,61,26,237 418,93 595
(¢) Deferred tax Asscts (Net) 1 34,61,18,403 6,47,77,568
(d) lmeesnuent Property 1 1 531,516 558,196
(¢) Property, Plant and Equipruent 13 6,26,47,738 8,07,84,708
() Rightto Usc 13 5,62,88,979 4,63,45,783
(8) Capital work-in-progress 14 - -
(W) Other latangible asscts IT] 10,37,287 31,85,494
Tatal Assets 44,08.21,48,102 16,61,93,99,3%2
LIABILITIES AND EQUITY
LIABILITIES
1 Financlal Liabilities
(a) D fi ial i s s 8,69,85,006 2,12,78.204
(t) Payablcs
(MTrade Payables
(i) total outstanding dues of micro prises and small enterpri: - -
(ii) tota) outstanding dues of creditors other than micro enterprises and smiall enterprises 16 ’ 8,60,14,804 3,53,07.296
(II) Other Payables ; )
(i) total outstanding ducs of micro prises and small pri N
(id) total outstanding dues of creditors other tUian micro enterprises and small enterprises R -
(c) Debt Sccuritics 17 *8,82,92,74,954 5.19,15,40,390
(d) Borrowings (Other than Debt Securities) [ 25.54,11,18,37 . 13,99.58,94,223
(¢) Subordmated Liabilities 1944 1,27,85,62,710 J 1,16,14,01,973
M L Listiliry 20 6,17,65,249 4,67.30,787
. |(&) Otber fnasial liatalies > 2 1,59,95,59,729 1.0L42,89,192
2 Nen-Flaanclsl Liabilities . : %
(2) Curreut tax liabilitics (Net) 1,15,81,955 «
(b) Provisions 22 5,43,36,393 3,70,61,793
(€) Otk:er non-tinancial Lisbilifies ) 3,78,79.578 24342228
3 Equity
() Equity Shase capitz] 2 3,20,81,33,360 2,64,24,51,400
() Other Equity 25 3,28,69,35,933 2.44.91,02.49¢
Total Lishilities snd Equity 44,08,20,48,102 ] 26,81,9),99,982
As per our sttached report of even date
For V Sankar Alysr & Co
Chartered Accountants For and on behalf of the Bosrd of Directors
Fira Ng. 109208W of Samastu Microfinance Limited
. ) % b
u—
S Veskstarzman N. Venkatesh D. Shivapraka
" |Partner Munaging Director Whole=Time Director
M. No. 023116 DIN: u1018821 DIN : 02216802
‘e, [ g | vl ’
\ -
- * Amhﬁ: E’umnr T Kulksrnl
VAR gl Qulef Finaaclsl Officer ay Secretary
Place: Chiennal DN Place; Bangalore
Dates 24-04-202) ° Dates 73-04-3021




SAMASTA MICROFINANCE LIMITED
CIN: U65191KA1995PLCOS7884
Registered Office: 110/3, Lal Bagh Main Rd, Krishnappa Layout, Bengaluru, Karmnataks- 560 027

f TIIE YEAR ENDED MARCH 31, 2021
STATEMENT OF PROFIT AND I.0SS FOR (Amount in Rs %)
Year Ended Year Ended
Particulars Note No. March 31, 2021 Margh 31,2020
[i!
Revenue from vperutions 26 6.88,59.23.563 5.10.18,23,458
ik p | | e
‘c¢s and com . - 6
. R i - - ¥ Lbed
Net glu;: on dcrc'uogmuon 02 ﬁ::mm.l instruments under umortised cost vategory 2 6,99,87,87,834 5,74,82,46,402
Total Revenve from operstio!
e 29 3,25,10,402 6,88,21,216
er Inconse
vy 7,02,12,98,236 3,81,70,67,618
[ ncame
: 30 2,54,56,40,521 1,77,17,37,238
Finance Costs
12,90,86,077
N A il Sost eat 3 55,22,27,995 »20,86,
'Nc( If)sson. . gnit 'in‘::; i instr under amortiscil cost category 2 85.29.14.313 46.61.13.155
Erployec Beaefits Expenses 3 1,57.53,54,868 1,35,72,20,037
Depreciation, amortization and inipairment ¥ bléi-f,g:.;;: 5;’::'::':;:
Others expenscs allll] YTy
Tota) Expenses 6,19,97.62,684 438,37,48,708
Profit before exceptinnal items and tax 82,15,35,552 ; 1,43,43,18,913
Exceptional items - 3,10,21,709
Prufit before tax 82,15,35,552 1,40,32,97,204
Tax Expense:
Current Tax 43.49,98 351 33,01,54,695
Tax related (o Eatlier Years 8,69,253 11,16,300
Deferred Tax (28,05,63.971) (1,38,68.165)
Total Tax Expense 15,53,03,633 32,34,02,830
Prafit Before impact of rate Chisoge un Opening Deferred Tax 66,62,31,919 1,07,98,94,374
Impact of Chiange in the tax rate on Opening deferred tax - 68,59,050
Profit for the period 66,62,31,919 1,07,30,35,324
Other Comprehensive Incomse
(A) (i) Iterns that will not be reclassified to profit or loss (30,86,716) (66,95,982)
(a) Remeasurement of defined benefit liabilitics/(assets)
(u) Income tax relating to items that will not be reclassified to profit or loss 7,76,805 16,85,245
Subtotal (A) i (23.09,851) (50.10.737)
(B) (i) Items that will be reclassified to profit or loss
(ii) Incowe tax velating to itemns that will be reclassified to profit or Joss
Subtotal (B) < -
Other Compirchensive Income 23,092,851
Total Comprehcasive Income for the period (Comprising Profit and other S 010737)
Comprehensive Income for the period) 66,39,22,068 1,06,80,24,587
Earnings per equity share
Bastc (Rs) 23
238 sa4r
Diluted b
uted (Rs.) 238 54

AS$ perour attached report of even date
For V Sunkar Aiyar & Co

Churtered Accountunts

Firm No. 109208W L

S Venkstaraman
Partner
M. No. 023116

,ﬁw Chennaj
Date: 24-04-2021

I G g | \ng: <

For and on behalf of the Board of Directors

of Samasta Microfinaace Limited

[ :
— % '&M
N. Venkatesh D. Shiv:pnl!uh ’
Munaging Director Whule-Time Director
DIN : 01018821 N ;02216802
T Ao
Anantha Kumar T
Chief Financial Officer

Place: Baugalore
Date: 23-04-2021
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CASH FLOW STATEMENT FOR THE YEAR ENDFD MARCH 31,2021

(Amovat is T)
SR Year Ended Vear Ended
Ne Particstars Morch31, 2021 | Merch3),3me
. it
. 3;:.:;{: looten. 8o exx pord macy sem £2,1535,882 1,4032,97304
g:::,'. “ 632.23,192 73482508
Nex (gma) fons on dcroongaen of fesaaal rurusets unde amonized cogt cmegory 12,42,51,401 (45,15.87,630),
Incerest mome (8,23,18.551) (6.21.44,496)
Short Verm Capead Gon (3.05.96,802) (6.74.22,754)
Orawny ant Leave Syimy 1,49.64.749 138,18.165
Drvisdend uncrane - (1,50,852)
Provmaoos for Somdard avd Nan Porfunmang Assers 852914313 46.61,13.155
B3l Deres Wriion O 42.79.75,594 12.90.86.073
1 Opersting prolit before working capital chymges 2,19,19,%0,449 150,44.91,718
Increrss 5= Trace Fevevablics (1.20,60,031) 1.76.54 350
(Issease) / Decreaee in oy (18,03,72,69,499) (5,7,10,97.457)
Jacrezie)  Decrease 1 Other Assets 220347 (2,61.85,627)
(Increase) Do ease 1x Lozs & Ahawes 35,64,616 (2,65,65,698),
Iscrrase / (Decrense) = Loeg term Lizdabtics 1,02,55,89,577 1.1031 44,922
Increase / (Decresse) re Orher habdinses (1,41,93,260) (2.22.39,941)
Ircrense ! (Decrense) in tade pavadles $,07,07,569 (7.59.80.862)
Changes iz Working Crpasl (16.98,30,30,622) (4,60,13,71313)
Cash zenerated from operadoms (14,79,10,80,171) (3,09,73,79,594)
Income Mryes pasi 141.08,69.253) {32.1€.59.136)
[Net cash from eperatiee activities (1520.19.49.429) (3,41,9038,730)
2 |Ca1> Bows froc myolieg sctiviies
Purchaze of fxed assees (3,32,37,960) (5.14.71,77¢)
[Procesds from sale of cquipmen 1,53.974 71.16,481
Prachase of investnans (27,8432,48,.279) (32,95.11,73.688)
{(Increaae} Desreass 1s fixad deposg {ben mrked) 1333465339 (1.64.96 21 821)
(Incczasz) Deareass in Ocher Deposit (74.48,03319) (39.62,28,362)
Salz of Investments > 27.8738,45,082 33,02,93,18077
Interest recened 9.42,87.788 4,88 08,154
Drvcends recenved . 1,50,553
Net c23h frum investiag activilies 638,04,62,625 {1,96.25.02.382)
3 |Cmxh flows from Gnaacing activities
Procoeds Srom ssaance of siare =pid §9,95,99,993 1,49,99.59.976
Proceeds from long-t=ma bocrowings 35.01.24,04.750 154727,16,194
Repaymam of locg-term borredanys (24.33.95.78,004) (11,63,90,83 748}
Drwdencs pad 604.06.6573 (14,2253 170}
et cash esed in financing activities 15.41.24.20,077 5.19,13,79 252
4_|Net iscrease in cash and cash eguivalenty 49,0933.277 (19,01,61,860)
£ |Cash und cash eguivalests af beginaieg of peried 24,14,51,289 43,16,13,149
§ _[Cash aad cash equivaleats at end of period 1.13.23.84,566 24,14.51289

A3 per our sttached report of even date
For V Saakar Ahyar & Co
Chartered Accouatants
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For and on behalf of the Board of Directors
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Partner
M. Ne. 023116

Date : 24-04-2021
Place: Chongsi

N:'V__ammh

Managiug Director
DIN : 01013821
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Chlef Financial Officer

Date ; 23-04-2021
Place: Bangalore

D. Shivaprakash
Whole-tim e Director

- Ly 3 Y




SAMASTA MICROFINANCE LIMITED $
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 1. Corporate Information:

Samasla Microfinance Limited has its registered office at Bangalore, India and was Incorporated under the Provisions of Companies Aet,1956 The company has obtained
certificate of registration from RBI dated 05-09-2013. The Company is categorised as systematically important non banking Finance( non - deposit accepting or holding)
Company-Micro Finance Institation (NBFC MF1) under Section - of RBI Act 1934. The Company is engaged in providing micro finance services to women who are enrolled
as members and organized as Joint Liability Company (JLG"), Small business loans and [oans against property. The Company is a subsidiary of India Infoline Finance Limited.

Note 2. Significant Accounting Policies And Key Accounting Estimates And Jud

5

a) Basis of Preparation of financial statements:

The finanetal statements, together with the comparative period date as at and for the year ended Mareh 31, 2020, comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Aet, 2013 (the Act) [Companies (Indian Aceounting Standards) Rules, 2015],as amended, and other relevant
provisions of the Act.

The Company has followed statutory requirements, ¢irculars and guidelines issued by the Reserve Bank of India (RBI) for Non-Banking Financial Companies (NBFC), time to
time. .

b) Historical cost convention:
The finaneial statements have been prepared on a historical eost basis, except for the following:

1) ¢ertain financial assets and liabilities (including derivative instruments) are measured at fair value as stated in notes;
2) defined benefit plans — plan assets measured at fair value. .

¢) Use of estimates and Critical Estimates and judgements

The preparation of financial stal ts requires tnanagement (o make certain estimates and assumptions that affect the amounts reported in the finaneial statements and notes
thereto. The management believes that these estimates and assumplions are reasonable and prudent. However, aemal results could differ from these estimates. Any revision to
accounting estimates is recognized prospeetively in the current and future period.

This note provides an overview of the areas that invojved a higher degree of judgment or compiexity, and of items which are more likely to be materially adjusted due to .
estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgments is included in the relevant
notes together with information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates are:

i) Delermining inputs into the ECL measurement model - (Refer Note g)

i) Estimation of defined benefit obligation - (Refer Note r (II))

The areas involving eritical judgements are:

i) Classification of financial assets : Assessment of the business model within which the assets are held and assessment of whether the contractual terms of the finaneial asset are
solely payment of principal and intcrest (SPPI) on the principal amount outstanding. ’

if) Derecognition of financial assets and securitization.
iii) Categorisation of loan portfolios

d) Business Combinations

Business combinations ave accounted for using the acquisition method. At the acquisition date, identifiable assets aequired and liabilitics assumed are measured at fair value. For
this purpose, the liabilities assumed include eontingent liabilities representing present obligation and they are measured at their aequisition date fair values irrespective of the
fact that outflow of resourees embodying economic benefits is not probable, The consideration transferred is measured at fair value at aequisition date and inetudes the fair value
of any contingent eonsideration. However, deferred tax asset or lability and any liability or asset relating to employce benefit arrangements arising from a business combination
are ineasured and recognized in accordance with the requirements of Ind AS 12, Ineome Taxes and Ind AS 19, Employee Benefits, respeetively.

Where the consideration transferred exceeds the fair value of the net identifiable asscts acquired and liabilities assumed, the excess is reeorded as goodwill. Alternatively, in
case of a bargain purchase wherein the consideration transferred is lower than the fair value of the net identifiable asscts aequired and liabilities assumed, the difference is
recorded as a gain in other comprehensive income and acenmulated in equity as capital reserve. The costs of acquisition excluding those relating to issue of equity or debt
secrities arc charged to the Staterment of Profit and Loss in the period in which they are incurred.

In case of business eombinations involving entities under common control, the above policy does not appiy. Business combinations involving entities under eommon eontrol are:
accounted for using the pooling of (nterests method. The net assets of the transferor entity or business are aceounted at their earrying amounts on the date of the acquisition
subject to nccessary adjustments required to harmonise accounting policies. Any excess or shortfail of the eonsideration paid over the share capital of transferor entity or
business is recognised as capital reserve ander equity.

¢) Non Financial Assets:
Measurement
i) Property, Plant and Equipment

PPE (Property Plant and Equipment) is reeognised when it is probable that future economic benefits assoeiated with the item will flow to the Company and the eost of the item
can be measured reliably. PPE is stated at original cost net of tax, if any, less accumulated depreciation. Cost includes professional fecs related to the acquisition of PPE and, fou
qualifying assets, borrowing costs capitalised in accordanee with the Company’s accounting palicy, less GST to the extent eredit of tax is availed. Follewing initial recognition,
items of property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

‘o [N AT T

Subsequent costs arc included in the asset’s carrying amount or recognized as a separaie assct, as appropriate, only when it is probable that future eeonomic benefits associated
with the item will flow to the Company and the cost of the item ¢an be measured reliably. All repairs and maintenanee are charged to the Statement of Profitand Loss during
the reporting peried in which they are incurred. '

i) Intangible Asset

Inuangible assets acquired separately are measured on initial recognition at cost. Intangible assets arising on aequisition of business arc measured at fair value as at date of
aequisition. Following initial recognition, intangible assets with finite useful lifc are carried at eost less accurmlated amortization and aceumulated impairment loss, if any.




SAMASTA MICROFINANCE LIMITED
Nates forming part of Financin! Statements for the year ended March 31, 2021

iii) Investment Property

Investment Property are d on initial r ition at cost. Transaction costs are ineluded in the initial measurement. The cost of a putchased investment property comprises
its purchase price and any directly attributable expenditure. Direetly attributable expenditure includes, for example, professional fees for legal services, property transfer taxes and
other transaction costs. Following initial recognition, after initial recognition, an entity shall measure all of its investment properties in accordance with Ind AS 40's requirements for
cost model. '

Depreciotion/ Amortisation .

Depreciation on each item of PPE and Investment Property is provided using the Straight-Line Method based on the useful fives of the assets as estimated by the management and
is eharged 10 the Statement of Profit and Loss. The estimate of the useful life of the assets has been assessed based on the nature of the asset, the usage of the asset, expeeted
physical wear and tear, the operating conditions of the asset, anticipated teck logical chang 2 warranties and maintenance support, et¢. Freehold land is not
depreciated.

Intangible Assets with finite lives are amortized on 2 Straight Line basis over the estimated useful econormic life and s recognized in the Statement of Profit and Loss.

Individual assets eosting up to Rs.5,000 has been depreciated in full in the year of purchase,

No depreciation is charged from the month in which assets are sold. Depreciation/ Amortisation on PPE, Investment Property and Intangible Assets added or disposed off during
the year is ealculated on pro- rata basis with reference to the date of addition or deletion.

Estimated useful life of the assets is as under:

Class of asscts Uscful life in years

Buildings * 20

Furniture and fixtures * 5

Office equip * 5

Electrical Equipment * 5

Vehicles * 5

Computers * 3

Software * 3

* For these ¢lass of assets, based on internal t and ind dent technieal evaluation earried out by external vauers the management believes that the useful fives as given

2bove best represent the period over which management expects to use these assets. Hence the useful iives for these assets is different from the useful lives as prescribed under Part
C of Schedule Il of the Companies Act 2013,

Derecognirion

The earrying amount of an item of PPE, I t Property and Intangible Asset is derecognized (eliminated from the balance sheet) on disposal or when no future economic
benefits are expeeted from its use or disposal. The gain or loss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between the
net disposal proceeds and the carrying amount of the item and is tecognized in the Statement of Profit and Loss when the item is derecognized.

) Impairment of Non Financlal Assets

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are tested for impairment annualy and whenever there is an indieation that the
asset may be impaired. Assets that are subject to depreciation and amortization are reviewed for impairment, wh events or cf in cireum indicate that carrying
amount may no1 be recoverable. Such eircumstances include, though are not limited to, signifieant or sustained decline in revenues or earnings and material adverse changes in the
cconomic environment,

An impairment loss is reeognized whenever the earrying amount of an asset or its cash generating unit (CGU) exceeds its recoverable amount. The recoverable amount of an asset
is the greater of its fair value less cost to sell and value in use. To calcutate value in use, the estimated future eash flows are discounted to their present value using a pre-tax
diseount rate that reflects eurrent market rates and the risk specifie to the asset. For an asset that does not generate largely independent cash inflows, the recoverable amount is
determined for the CGU to which the asset belongs. Fair value less cost to sell is the best estimate of the amount obtainable from the sale of an assct in an arm’s length transaction
between knowledgeable, willing parties, less the eost of disposal. Impairment losses, if any, are recognized in the Statement of Profit and Loss and ineluded in depreciation and
amortization expenscs.

Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the asset’s carrying amnount does not exceed the carrying amount that would have been
determined if no impairment loss had previously been recognized. '

2) Finaucinl Instruments:

A finaneial instrument is any eontraet that gives rise to a financial asset of one entity and a finaneial liability or equity instrument of another entity.
i) Financlal Assets

Business Model Assessment

The Company makes an assessment of the objective of a business model in which an asset is held at a portfolio level because this best reflects the way the business is managed and
information is provided to management.

A af whether co ual cash flows are salely paymeuts of principal and interesst

For the purpose of this assessment, ‘prineipal’ is defined as the fair value of the financial asset on initial recognition. “Interest” is defined as eonsideration for the time value of
money and for the eredit risk associated with the principal amount outstanding during a particular period of time and for other basic fending risks and costs, as well as profit margin.
In assessing whether the eontraetual cash flows are SPPL, the Company considers the contraetual terms of the instrument. This includes assessing whether the financial asset
contains a contractual term that eould ehange the timing or amount of contraetual cash flows such that it would not meet this condition.

Reclossificaiions

f f

Financial assets are not reelassified subsequent to their initial recognition, except in the period after the Company ehanges its model for ia} assets.

Initial recognitlon and measurement:

The company recognizes a finaneial asset in its Balance Sheet when it becomes party to the contraetual provisions of the instrument.

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or toss (FVTPL), transaction ¢osts that are
attributable to the acquisition of the finaneial asset.

However, trade receivables that do not eontain a significant financing component are measured at transaction price.

Subsequent measurement:

For subsequent measurement, the eompany classifies a financial asset in aceordanee with the below eriteria:
i. The company’s business model for managing the finanetal asset and

ii. The contractual cash flow characteristies of the finaneial asset.

Based on the above criteria, the tompany classifies its financial assets into the following eategonies:

i. Financial assets measured at amortized cost

ti. Financial assets measured at fair value through other comprehensive income (FVTOCI)

iii. Financial assets measurcd at fair value through profit or loss (FVITL)




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

i. Financial assets measured at amortized cost

A financial assel is measured at the amortized cost if both the following coaditions are met:
a) The company’s business model objective for managiag the Giaaacial asset is to hold financial assets in order to collect contractual cash flows, and

b) The contractual terms of the financial asset give rise on spedified datesto cash flows that are solely payments of prineipal and iaterest oa the principal amount outstanding.

This category applies to cash and bank balances, trade receivables, loans, investments and other financial assets of the company. Such financial assets are subsequently measured at
amortized cost using the effective interest method.

it. Flnancial assets mecasuted at FVTOCI

A financial asset is measured at FVTOCI if both of the following conditions are met:

) The company’s business model objective for managing the financial asset is achieved both by colleeting contractual cash ftows and selling the finaacial assets, and

b) The contractual terms of the financial asset ghve rise on specified dates to eash flows that are soicly payments of principal and interest on the principal amount outstanding.

For the above category, income by way of interest and dividend, provision for impairment are recognized in profit or loss and changes in fair value (other than on account of above
income or cxpense) are recognized in other comprehensive income and accumulated in other equity.
On disposal ef debt instruments at FVOCI, the cumulative gain or joss previously accumulated in other equity is reclassified to Statement of Profit and Loss.

iii. Financlal asscts measured at FYTPL

A financial asset is measured at FVTPL unless it s measured at amortized eost or at FV1 'OCI as explained above, This is a residual category applied to ali other investments of the
company excluding investments in subsidiaries and associate. Such financial assets are subsequently measured at fair value at each reporting date. Fair value changes are recognized
in the Statement of Profit and Loss.

Derecognitian:

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is
when any of the following occurs:

gnized (i.e. removed from the pany’s Balance Sheet)
i. The contractual rights to cash flows from the financial asset expires;

ii. The company transfers its contractual rights to receive eash flows of the financial asset and has substantially transferred all the risks and rewards of ownership of the financial
asset;

iii. The company refains the contractual rights to receive cash flows but assumes a contractual obligation to pay the cash flows without material defay to one or more recipients
under a ‘pass-through’ arrang (thereby sub ially transferring all the risks and rewards of ownership of the financial asset);

iv. The company neither transfers nor retains, substantially all risk and rewards of ownership, and does not retain control over the financial assct.

In cases where company has neither transfesred nor retained substantially all of the risks and rewards of the financial asset, but retains control of the financial asset, the company
continues to recognize such financial asset 10 the extent of its continuing involvement in the financial asset. In that case, the company also recognizes an associated liability. The
financial asset and the associated liability are measured on a basis that reflects the rights and obligations that the company has retained.

On Derecognition nf a financial asset, {except as mentioned in ii above for financial ssets measured at FVTOCK), the difference between the carrying amount and the consideration
received is recognized in the Statement of Profit and Loss.

Impairment nf finanelal nssets:

The Company recognizes loss allowance for Expected Credit Less “ECL” on the following financials instruments that are aot measured at FVTPL
1) Loans
ii) Trade Recevables

Loans

The Company measures loss allowances at an amount equal to lifetime ECL, ¢xeept for financial instruments whose credit risk has not increased significantly since initial
recognition, for which a 12-month ECL is computed.

Life-time ECL is bascd on the result from all possible default events over the expected life of the financial instrument.

12-month ECL is based on the result from default events on a financial instrument that are possible within the 12 months after the reporting date.

The assessment of whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk of a default occurring sinee initial recognition. The
impairment methodelogy applied depends on whether there has been a significant increase in eredit risk.

Tha company categorises loan assets into stages based on the Days Past Due status:

Stage Past Due ECL l;:f::l‘::d?
Stage | 30 days past due 12 Month ECL  [Equivalent to
§ 5 Life time ECL standard assets as
tage 31-90 Days Past Due ife time per RBI
More than 90 Days Equivalent to NPA
Stage 3 Past Due Life time ECL, [assets a5 per RBI
Measurement of ECL

ECL are a probability-weighted estimate of credit losses. They arc measured as follows
Financial assets thay are not eredit-impaired at the geporting date: As the present value of all cash shortfalls (i.e. the difference between the cash flows due 10 the Company in

accordance with the contract and the cash flows that the Company expects to reeeive);
Financial assets that are credit-impaived at the reporting date: As the difference between the gross canrying amount and the present value of estimated future cash flows.

Trade Receivabies

For trade receivables, the Company applies the simplified approach which requires life-time ECL to be recognised from initial recognition of the receivables.

Prescntation of allowanec for ECL in the statement of financlal positian

Loss allowances for ECL ate presented in the statement of finaacial position for finaneial asscts measured at amortised cost as a deduction from the gross €arrying amount of the
asscls,

‘Write off

Loans are written off when thete is no reasonable expeetatioa of recovering in its entirety or a portion thereof. This is generally the case whea the Company determines that the
torower does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject 10 the write-off. This assessment is carried out at the
individual asset level.

Financial assets that are written off could still be subject to recovery aetivities in order to comply with the Company’s procedures for recovery of amounts due.

} LY AN 3 T




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended Mnrch 31, 2021

ii) Financial Liabilities
Initial recagnitian and measurement:

The company recognizes a financial liability in its Balance Sheet when it becomes party to the contractual provisions of the instrument. Having regards to the terms and structure of
issuanee, Finaneial Liabilities are categorized as follows (i) recognized at amortised costs {ji) recognized at fair value through profit and ioss (FVTPL) (iit) where there is an
embedded derivative as part of the financial fiability, such embedded derivative is separated and recorded at fair value and the remaining component is categorized as on amortised
casts.

Subsequent measurement:

(i) All financial liabilities of the company categorized as at amortized eost are subsequently measured using the effective interest method.

(i) All finaneial liabilities of the company categorized at fair value are subsequently measured at fair value through prefit and loss statement.

(iii) For derivatives embedded in the liability, the embedded derivative is subsequently measured at fair value through proﬂ and loss and the iability is subsequenlly measured at
amortised cost using the effective interest method.

Derecognition: A finaneiaf liability is derecognized when the obfigation under the liability is discharged or cancelled or explres

h) Derivative Financial Instruments

Derivatives Financial Contracts are initially recognised at fair value on the date a derivative contraet is entered into and are subsequentfy re-measured to their fair value at the end of
each reporting period.

f) Offscteing Finaneial Instruments

Finaneial assets and liabilities are offset and the nct amount is reported in the balanee sheet where there is a legally enforecable right 1o offset the reeognised amounts and there is an
intention to settle on a net basis or realise the assct and settle the fiability simultanecusly.

§) Fair Value )

The company measures financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that would be received to selfl an asset
or paid to transfer # liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place cither:

i. In the principal market for the asset or liabilily, or

ii. In the absence of a principal market, in the most advantages market for the asset or liability.

All assats and liabilities for which fair value is measured or disclosed in the financial statements are eategorized within the fair value hierarchy that categorizes into three levels,
described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical
asscts ot liabilities (Level 1 inputs) and the lowest priority to unobservable inputs {Level 3 inputs).

Level | — quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — inputs other than quoted priees included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3 —inputs that are unobservable for the asset or liability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same.

k) Funetional Currency

i) Functional nnd prescntation currencies:

Items included in the financial statements are measured using the currency of the primary economic envitonment in which the Company operates (‘the functional currency’). i.e. in
Indian rupees (INR) and all values are rounded off to nearest Rupees exeept where otherwise indicated.

1i) Transactions and balances

a. Forcign currency transactions ase translated into functional currency using exchange rates at the date of transaction.
b. Foreign cxchange gains and losses resulting from the settlement of sueh transactions and from the translation of monetary assets and liabilities denominated
in foreign eurrencies at year end exchange rates are generally recognised in the Statement of Profit and Loss,

1) Securitization transaction

1n accordance with Tnd AS 109, in ease of seeuritisalion where the risks and rewards are not transferred completely, the assets are not derecognised and the liability te Special
Purpose Vehicle (“SPV) is shown under borrowings. The gain arising on securitisation is amortised over the life of the securities issued by SPV . Loss, if any, is recognised
upfront in the Statement of Profit and Loss for all types of Sceuritisation Transactions.

m) Assignment transaction !

In accordance with Ind AS 109, in case of assignment with complete transfer of risks and rewards without any retention of residual interest, gam arising on the assignment is
retorded upfront in the Statement of Profit and Loss and the loan is derecognised from the Statement of Assets and Liabilities immediately on sale of the loan. However, in cases
where the risks 2nd rewards are not transferred completely, then the gain atising on the assignment is amortised over the remaining life of the loan. Loss, if any, is recognised
upfroat in the Statement of Profit and Loss for all types of Assignment Transaetions.

n) Revenue Recognition

i) Income from financing activity:

Interest income is recognized using the Effective Interest Rate (ETR) method for all financial assets measured al amortised cost. The EIR is the rate that exactly diseounts estimated
future eash receipts through the expeeted life of the finaneial asset, to its gross carrying amount. The caleulation of the effective interest rate includes transaetion eosts and .
transaetion income that are directly attributable to the acquisition of a financial asset. |

For finaneial assets that are not Purchases Originally Credit Impaired “POCI” but have subsequently became credit-impaired (ot “stage-37), for which interest revenue is ealculated
by applying the effective interest rate to theit amortised cost (i.e. net of the expeeted eredit loss provision).

ii) Other revenue from eperation:

Fee and commission income that are not integral part of the effective interest rate on the financial asset are recognized as the performance obligation is are performed. There is no
significant financing component in the consideration.

iti) Other Income:

Dividend iacome is recognized when the right to receive income is established.
All other income is recognized on an acerual basis, when there is no uncertainty in the ultimate realization / collection.

o) Taxes on Income

The ineome tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for each jurisdiction adjusted by
the changes in deferred tax assets and liabilities attributable to temporary differenecs and to unused tax Josses. The current income tax charge is caleulated on the basis of the tax
laws enacted of substantively enacted at the end of the reporting period. Management periodically evaiuates positions taken in tax returns with respeet to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expeeted to be paid to the tax authorities.

Deferred income tax provided in full, using the liability method, ort temporary differences arising between the tax bases of assets and fiabilities and their carrying amounts in the
financial statemeats. However, deferred tax liabilities are not recognised if they arise from the initial reeognition of goodwill. Deferred income tax is also not accounted for if it
arises from initial recognition of an asset or liabiity in a transaction other than a business combination that at the time of the transaction affects nejther accounting profit nor taxable
profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reperting period and are expected to
apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.




SAMASTA MICROFINANCE LIMITED
Notes farming part of Financial Statements for the year ended March 31, 2021

Deferred tax assets are recognised only if it is probable that future taxable amounts will be available to utilise those temporary differences and iosses,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax baiances relate to the same
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to setile on a net basis, or to realise the
asset and settie the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

A deferred tax asset is recognised for unclaimed tax credits that are carried forward ‘gstdeferred tax assets.

Presentntion of current and deferred tax:

. . 7 . L .
Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, exeept when they relate to items that are recognized in Other Comprehensive
Income, in which ease, the current and deferred tax income/expense are recognized in Other Comprehensive Income.
The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amouats and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously. In case of deferred tax assets and deforred tax liabilities, the same are offset if the company has a legally
enforceable right to set off corresponding current tax asscts against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority on the company. :
p) Provisions and Contingencies

The company recognizes provisions when a present obligation (legal or constructive) as a resuit of a past event exists and it is probable that an outflow of resources embodying
economic benefits will be required 1o settle such obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using s current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is uised, the inerease in the provision due to the passage of time is recognized as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not require an outflow of resources embodying
economic benefits or the amount of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in respect of which fikelihood of
outflow of resources embodying economic benefits is remote, no provision or disciosure is made.

q) Cash ond Cash Equivalents =

Cash and eash equivalents for the purpose of Cash Flow Slatement comprise cash and cheques in hand, bank balaneces, demand deposits wilh banks where the original matunty is
three months or less and other short term highly liquid investments.

r) Empioyee Benefits
1. Defines} contributian plans:

Defined contsibution plans are post-employment benefit plans (such as Provident Fund) under which the company pays fixed contributions inte  benefit schemes and will have no

legal o constructive obligation to pay further contributions. The company’s contributions to defined contribution plans are recognised in the Statement of Profit and Loss in the

financial year to which they relate.
I Defined benefit plans:

Gratuity is post employment benefit and is in the nature of Defined Benefit Plan. The present value of the obligations under defined benefit plans is determined based on actuarial
valiation using the Projected Unit Credit Method. -

The obligation is measured at the present value of the estimated future cash flows using a discount rate based on the market yiekd on government securilies of a maturity period
equivaleat to the weighted average maturity profile of the defined benefit obligntions at the Balance Sheet date.

Re-meastirement, eomprising actuarial gains and losses, the return on plan assets (excluding amounts included in net interest on the net defined benefit Liability or asset) and any
change in the effect of asset eciling (if applicable) is recognized in other comprehensive income and is reflected in retained carnings and the same is not eligible to be reclassified to
profit or loss. .

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are recognised in the Statement of Profit and Loss as employec benefits
expense. Interest cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or losses on settlement of any defined
benefit plan are recognised when the settlement occurs. Past service cost is recognised as expense at the easlier of the plan amendment or curtailment and when the company
recognises related restmcturing costs or terminalion bencfits. In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined benefit
plans to recognise the obligation on a net basis.

The liabilities for earned leave are not expected to be settied wholly within 12 months after the end of the period in which the employees render the related service, They are
thercfore measured as the present value of the expected future payments to be made in respect of services provided by employee up to the end of reporting period using the
projected unit credit method and is recognized in a Similar manner as in the case of defined benefit plans. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-measurements as a result of experience adjustments and changes in acluanial assumptions
are recognised in the Statement of Profit and Loss.

Long term empioyee benefit costs comprising curvent service cost and gains or losses on curtailments and settlements, re-measurements inchuding actuarial gains and losses are
recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in long term employec benefit eost is recognised in the Statement of Profit and
Loss under finanee cost.

s) Segment Reporting

Operating segnients are reported in a manner eonsistent wilh the internal reporting provided to the chief operating decision maker (CODM) of the company . The CODM is
responsible for allocating resources and assessing performance of the operati of the company . R , eXp assets and fiabilities which relate to the company as
a whole and are not allocable to segments on reasonable basis have been included under ‘unallocated revenue / expenses / assets / liabilities’. The Company operates in a single
business segment i.¢. lending to members, having similar risk and returns for the purpose of IND AS 108 on ‘Operating Segments', The Company operates in a single geographical
scgmenl i.e, domestic.

1) Leases

The Company's tease asset classes primarily consist of leases for buildings. The Company, at the inception of a contract, assesses whether the contract is a lease or not lease. A
contract is, or contains, 4 lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a consideration. This policy has been applied to
contracts existing and entered into on of after April 1, 2019. -

The Company recognises a right-of-use asset and a lease fiability at the lease commencement date. The right-of-use asset is initially measured at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any intial direct costs incurred and an eslimate of costs to dismantle
and remove the underlying assct or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments thal are not paid at the commencement date, discounted using the Company’s incremental
borrowing rate. It is remeasured when there is a change in future lease payments arising from a change in an index or rate, if there is a change in the Company’s estimate of the
amount expected to be payable under a residual value guarantee, or if the Company changes its assessment of whether it will exercise a purchase, exiension or termination option.
When the lease liability s remeasured in this way, a corresponding adjustment is made o the carrying amount of the right-of-use asset, or is recorded in the Statement of Profit and
Loss if the carrying amount of the right-of-use assel has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-tesm leases that have a lease term of 12 months or less. The Company recagnises the
lease payments associated with these leases as an expense over the lease term.




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 4. Cash and Cash Equivalents (Amount in %)
Particulars As at - As at
! March 31,2021 March 31, 2020
Cash and Cash Equivalents
Cash on hand 1,75,11,463 55,24.019

Balance with Banks
-In current accounts

1,43,54,64,342

33/60,71,465

In Deposit Accounts { Less than three months ) 33,40,34,661 1,66,75,00,000
Cash and Cash Equivalents 1,78,70,10,465 2,00,90,95,484
Out of the Fixed Deposits shown above:
As at As at
Particulars March 31, 2021 March 31, 2020
Lien Marked 10,57,10,791 1,62,86,11,000
Margin for Credit Enhancement - 3,88,89,000
Other deposits 22,83,23,870 -
Total 33,40,34,661 1,66,75,00,000
Particulars Asat As at
March 31, 2021 March 31, 2020
Other Bank Balances
In Deposit Account {Maturity more than 3 60,36,36,953 39.48,95 469
months to 12 months)
In Deposit account (Maturity more than 12 94,07,74,994 40,47,13,159
months)
Total 1,54,44,11,947 79,96,08,628
Out of the Fixed Deposits shown above:
Particulars As at As at
March 31, 2021 March 31, 2020
Lien Marked 1,34,40,53,883 79,96,08,628
Other deposits 20,03,58,064 : -
Total 1,54,44,11,947 79,96,08,628
Particulars Asai As at
March 31, 2021 March 31, 2020
Cash and Cash Equivalents (As per Ind AS 7 '
Cash flow statement)
Cash on hand 1,75,11,463 55,24,019
Balance with Banks 1,43,54,64,342 33,60,71,465

-In current accounts

Less: Cash Credit/Overdraft facilities
Note no 18)

(Refer

1,45,29,75,805

32,05,91,239

34,15,95,484

10,01,44,154

Cash and cash equivalents (As per Ind AS-7
Cash flow statement) (A)

1,13,23,84,566

24,14,51,290




(Amount in 3)

transferred to the investors of the NCD.

SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31,2021
Note 5. Derivate Financial Instruments
As at As at
Particulars March 31, 2021 March 31, 2020
Nominal Amount Fair Value - Assets Fair Value - Liabilities Nominal Amount Fair Value - Assets Fair Value - Liabilities

Interest Rate Derivatives

Options Putchased * 5,56.20,000 8,69.85.006 $,69,85,006 5,56.20,000 - 2,12,78.204 2,12,78.204

Total 5,56,20,000 8,69,85,006 8,69,85,006 5,56,20,000 2,12,78,204 2,12,78,204

* Options invested are tied up to Secured Non Convertible Debentures 0f3 12,30,248/- P.Y. ( 12,30,248/- ) and Secured Non Convertible Debentures of ¥ 2,00,47,955/~-P.Y. (% 2,00,47,955 /-) made as per the terms of issue and on maturity will be




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 6. Receivables

(Amount in I)
Receivables As at As at
March 31, 2021 March 31, 2020
Trade Receivables :

Receivables considered good - Unsecured 3,05,99,607 1,85,39,576
Total - Gross 3,05,99,607 1,85,39,576
Less: Impairment loss allowance - -
Total - Net 3,05,99,607 1,85,39,576

The Company follows simplified method of estimation of expected credit loss and hence information

required under Part (C) (i) is not furnished.

A

;
!
i
i
!
i




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31,2021

Note 7. Loans

(Amount in %)

Particulars

As at March 31,2021

As at March 31, 2020

Amortised cost Total Amortised cost Total
Loans
(A)
Term Loans 41,16,77,69,466 41,16,77,69,466 23,00,60,62,665 23,00,60,62,665
Inter Corporate Deposit to Holding Company - - 50,00,00,000 50,00,00,000
Unamortized Processing Fee (33,18,02,607) (33,18,02,607) (18,50,86,005) (18,50,86,005)
Accrued Interest but not due 34,87,33,521 34,87,33,521 25,42,81,107 25,42,81,107

Total (A) -Gross

Less: Impairment loss allowance (including
ECL on Stage 3 of Rs. 74,78,19,368/- P.Y.
(Rs.34,31,20,550/-)

41,18,47,00,380

(1,55,44,39,437)

41,18,47,00,380

(1,55,44,39,437)

23,57,52,57,766

(70,13,75,414)

23,57,52,57,766

(70,13,75,414)

Total (A) - Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352
(B)

(i) Secured by tangible assets 58,03,11,238 58,03,11,238 21,48,66,321 21,48,66,321

(if) Unsecured | 40,60,43,89,142 40,60,43,89,142 23,36,03,91,445 23,36,03,91,445

Total (B)-Gross 41,18,47,00,380 41,18,47,00,380 23,57,52,57,766 23,57,52,57,766

Less: Impairment loss allowance (including

ECL on Stage 3 of Rs. 74,78,19,368/- P.Y.

(Rs.34,31,20,550/-) (1,55,44.39,437)|  (1,55,44,39,437) (70,13,75,414) (70,13,75,414)
Total (B)-Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352

©
(I) Loans in India
(i) Public Sector
(ii) Others
Joint Liability Group

37,65,35,06,353

37,65,35,06,353

22,56,55,59,672

22,56,55,59,672

Small Business Loans 2,95,08,82,789 2,95,08,82,789 29,48,31,773 29,48,31,773
Loan Against Property 58,03,11,238 58,03,11,238 21,48,66,321 21,48,66,321
Inter Corporate Deposit to Holding Company - - 50,00,00,000 50,00,00,000
Less: Impairment loss allowance (including

ECL on Stage 3 of Rs. 74,78,19,368/- P.Y.

(Rs.34,31,20,550/-) (1,55,44,39,437)  (1,55,44,39437) (70,13,75,414) (70,13,75,414)
Total(C) (I)-Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352
{(II)Loans outside India - - - -
Less: Impairment loss allowance - - - -
Total (C) (II)- Net - - - -
Total C(I) and C(IT) 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 8. Investments

(Amount in )

As at March 31, 2021 As at March 31, 2020
Particulars AtFair Value At Fair Value
through profit or Others * Total through profit or Others * Total
loss : loss
(A)
Equity instruments - - - - -
Alpha Microfinance Consultants Private
Limited ( 50,000 Equity Shares of Rs. 10
each) - 5,00,000 5,00,000 5,00,000 5,00,000
Total — Gross (A) - 5,00,000 5,00,000 5,00,000 5,00,000
1) Investments cutside India - - - -
ii) Investments in India - 5,00,000 5,00,000 - 5,00,000 5,00,000
Total (B) - 5,00,000 5,00,000 5,00,000 5,00,000
Less: Allowance for Impairment Loss ©) - - - - -
Total- Net (D) = A-C - 5,00,000 5,00,000 5,00,000 5,00,000

* The Company has carried investment in equity shares at cost.




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 9. Other finaneial assets

(Amount in %)

Particulars As at As at
March 31, 2021 March 31, 2020
Accrued interest on Fixed Deposits 2,34,61,796 3,54,31,033
Staff Loans o 9,39,651 273,515
Security Deposits' 4,92.76,326 3,92,00,492
Interest Strip Asset on Assignment 43,41,12,185 55,83,63,585
Other receivables,
Insurance Claim'Receivable 5,24,68,312 6,78,32,929
Less:Impairment loss allowance towards
Insurance Claim Receivable (5,24.68,312) - (5,26,18,021) 1,52,14 908
Total 50,77,89,958 64,84,83,534




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 10. Other Non Financial Assets

(Amount in I)

Particulars As at As at
March 31, 2021 March 31, 2020
Prepaid expenses 1,11,26,742 88,85,019
Vendor Advances 7,13,273 15,81,841
Total 1,18,40,015 1,04,66,860




SAMASTA MICROFINANCE LIMITED
Notes forming part of Finanecial Statements for the year ended March 31, 2021

Note 11. Deferred Taxes

Signifieant components of deferred tax assets and liabilities for the year ended March 31, 2021 are as follows:

{Amount in ¥)

. Recognised Recognised .
Particulars Opening in prﬁﬁt or Effect of the Tax Rate Deferred Tax Taken to in!recl?:siﬂed Closing
balance Balanee Sheet balance
loss from OCI
Deferred tax assets:
Provisions, allowances for
doubtful receivables 16,97,54,792 20,87,08,706 - - - 37,84,63,498
Compensated absences and
retirement benefits 93,271,713 35,70,807 - - 1,76 865 1,36,75,384
Unamortized Processing Fees
Income 4,69,11,955 3,69,25,634 - - 8,38,37,589
Lease Liability 1,17,61,204 (1,03,82,937) - - 13,78,268
Total deferred tax assets 23,77,55,664 23,88,22,210 - - 7,76,865 47,73,54,739
Deferred tax linbilities: -
Property, plant and equipment (12,03,689) 1,63,96,321 - - - 1,51,92,632
Prepaid expenses Claitned (1,52,94,160) (1,30,43,877) - - - (2,83,38,037)
Unamortized Processing Fees
Expense (1,58,97,647) 72,03,883 - - - (86,93,764)
Tinterest Strip Assets (14,05,28,947) 3,12,71,592 - - - (10,92,57,355)
Inconie on Security Deposit (53,655) (86,158) - B - (1,39,813)
Total deferred tax liabilitics (17,29,78,097) 4,17,41,761 - - - (13,12,36,337)
Deferred tax assets 6,47,77,566 28,05,63,971 - - 7,76,865 34,61,18,403
Significant components of deferred tax assets and liabilities for the year ended March 31, 2020 are as follows:
(Amount in 3)
. Recognised Recognised .
Particulars Opening in pr(g) fit or Effect of the Tax Rate Deferred Tax Taken to i n/reclgassiﬁ od Closing
balance Balance Sheet balance
loss from OCI
Deferred tax assets:
Provisions, allowances for
doubtful reccivables* 6,31,67,604 9,24,71,606 85,72,746 55,42,836 - 16,97,54,792
Over Due Interest 27,21,143 (30,90,441) 3,69,298 - - ()]
Compensated absences and
retirement benefits 53,09,418 16,12,486 7,20,564 - 16,85,245 93,27,713
Unamortized Processing Fees
Income 4,04,50,298 971,974 54,89,683 - - 4,69,11,955
Unrealised profit on
investments - - - - - -
Lease Liability - 1,17,61,204 - - - 1,17,61,204
Total deferred tax assets 11,16,48,463 10,37,26,828 1,51,52,292 55,42,336 16,85,245 23,77,55,604
Deferred tax liabilities: .
Property, plant and equipment 45,00,662 (63,15,155) 6,10,804 - - (12,03,689)
Prepaid expenses Claimed - (1,04,28,857) (48,65,302) (1,52,94,160)
Unamiortized Processing Fees
Expense (3,45,15,598) 1,84,36,908 1,81,043 - - (1,58,97,647)
Interest Strip Assets (3,10,93,158) (10,52,16,003) (42,19,786) - - (14,05,28,947)
Income on Security Deposit - (53,655) - - - (53,655)
Total deferred tax liabilities (6,11,08,094) (10,35,76,762) (82,93,241) - - (17,29,78,097)
Deferred tax assets 5,05,40,369 1,50,066 68,59,050 55,42,836 16,85,245 6,47,77,568




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 12. Investment Property

(Amount in ¥)

Particulars Land Building Total
Cost or Valuation as at April 1, 2020 1,14,905 4,92,545 6,07,450
Additions - - -
Deductions /Adjustments during the year - - -
As at March 31, 2021 1,14,905 4,92,545 6,07,450
Depreciation
As at April 1,2020 - 49,255 49,255
Depreciation For the year - 26,680 26,680
Deductions/Adjustments during the year - - -
Up to March 31, 2021 - 75,934 75,934
Net Block as at March 31, 2021 1,14,905 4,16,611 5,31,516
Particulars Land Building Total
Cost or Valuation as at April 1, 2019 1,14,905 4,92,545 6,07,450
Additions - - -
Deductions /Adjustments during the year - - -
As at March 31, 2020 1,14,905 4,92,545 6,07,450
Depreciation
As at April 1, 2019 - 22,575 22,575
Depreciation For the year - 26,680 26,680
Up to March 31, 2020 - 49,255 49,255
1,14,905 4,43,291 5,58,196

Net Block as at March 31, 2020

1) There are no direct expenses incutred towards above investment property.

ii) The investment property is given as security against non - convertible debentures issued to NBFC.
iii) There are no contractual obligation existed as on 31st March 2021 in connection to purchase, construct or

$ras
;




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31,2021

Note 13. Property Plant and Equipment

(Amount in X)

Closing Balance

. Furniture & Office Electrical Air - ; .
Particulars Fixture Equipment Equipment Conditioner Computers Vehicles Right to Use Total
Cost as at April 1, 2020 5,50,34,657 2,57,04,868 94,54,236 29,19,548 12,20,13,703 56,26,884 5,22,55,329 27,30,09,225
Additions 47243751 40,10,536 18,34,890 28,945 2,26,39,214 - 1,97,70,544 5,30,08,504
Deductions/Adjustments (3,92,443) (58,371) (3,40,559) . (3,22,774) - - (11,14,146)
As at March 31, 2021 5,93,66,589 2,96,57,032 1,09,48,567 29,48,493 14,43,30,143 56,26,884 7,20,25,873 32,49,03,582
Depreciation . . -
As at April 1, 2020 4,41,58,842 1,33,50,316 5947471 592,340 7,12,87,940 46,32279 59,09,546 14,58,78,734
Depreciation for the year 82,78,548 50,66,931 14,10,120 568,235 3,52,24,298 6,72,827 98,27,348 6,10,48,306
Deductions/Adjustments (3,94,188) (67,411) (3,24,747) - (1,73,830) - - (9,60,175
Up to March 31, 2021 5,20,43,203 1,83,49,836 70,32,844 11,60,575 10,63,38,407 53,05,106 1,57,36,894 20,59,66,864
Net Block as at March 31, 2021 73,23,386 1,13,07,197 39,15,723 17,87,918 3,79,91,736 3,21,778 5,62,88,979 11,89,36,718
(Amount in 3)
. Furniture & Office Electrical Air . . R

Particulars Fixture Equipment Equipment Conditioner Computers Vehicles Right to Use Total
Cost as at April 1,2019 3/48,51,106 1,81,25,011 70,05,988 4,08,174 9,61,97,399 40,60,293 -l 16,06,47972
Additions 1,75,58,960 64,28,119 26,38,879) 25,11,374 2,18,99,523 - 5,22,55,329 10,32,92,184
Reclassification 26,24,590 1191915 2,12,017 - 57,90,419 15,66,591 - 1,13,85,531
Deductions/Adjustments 1 (40,177) (4,02,648) - (18,73,638) - - (23,16,462)
As at March 31,2020 5,50,34,657 2,57,04,868 94,54,236 29,159,548 12,20,13,703 56,26,884 5,22,55,329 27,30,09,225
Depreciation ¢ . -
As at April 1, 2019 2,17,53,795 82,97,754 18,61,640 69,373 3,12,07428 22,19,649 - 6,54,09,639
Depreciation for the year 1,31,67,524 1,35,87,723 21,33,769 4,58,000 3,51,67,676 8,13,939 59,09,546 7,12,38,177
Reclassification 92,08,912 (84,96,120) 22,93,440 64,967 67,15,640 15,98,691 - 1,13,85,530
Deductions /Adjustments 28,611 (39,041) (3,41,378) - (18,02,804) - - (21,54,612)
Up to March 31, 2020 4,41,58,842 1,33,50,316 59,47,471 5,92,340 7,12,87,940 46,32,279 59,09,546 14,58,78,734
Net Block as at March 31, 2020 1,08,75,814 1,23,54,551 35,06,765 | 23,27,208 5,07,25,763 9,94,606 4,63,45,783 12,71,30,491
* Rléhttﬂ use represent Lease asset
Note 14. Capital Work in Progress

(Amount in 3)
Particulars Asat As at

March 31,2021 | March 31,2020

Opening Balance - 75,53,750
Addition during the year - -
Capitalised during the year - (75,53,750)




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 15. Intangible Assets (Other than internally generated)

(Amount in I)
Particulars Software
Cost as at April 1, 2020 76,22,317
Additions -
Deductions /Adjustments during the year -
As at March 31, 2021 76,22317
Depreciation
As at April 1, 2020 44,36,823
Depreciation For the year 21,48,207
Reclassification -
Deductions/Adjustments during the year
Up to March 31,2021 ' 65,85,030
Net Block as at March 31, 2021 10,37,287
Particulars Software
Cost as at April 1,2019 72,20,379
Additions 4,34,038
Deductions /Adjustments during the year (32,100)
As at March 31,2020 76,22,317
Depreciation
As at April 1, 2019 22,51.233
Depreciation For the year 22,17,691
Reclassification -
Deductions/Adjustments during the year , (32,100)
Up to March 31, 2020 44,36,823
Net Block as at March 31, 2020 31,85,494




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 16. Trade Payable

(Amount in I)
. As at Asat
Particulars March 31,2021 March 31, 2020
(1) Trade Payable
-(i)Total outstanding dues of micro enterprises and small enterprises
(Refer note 16.1) * - -
-(ij)Total out-standmg dues of creditors other than micro enterprises $,60.14 864 3,53,07.296
and small enterprises
Total 8,60,14,864 3,53,07,296

* Dues to micro, small and medium enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the Management. There are no interest due or outstanding on the same.

16.1 Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006

The following disclosure is made as per the requirement under the Micro, Small and Medium Enterprises Development Act,
2016 (MSMED) on the basis of confirmations sought from suppliers on registration with the specified authority under

MSMED:

Particulars

As at
March 31, 2021

As at
March 31, 2020

(a) Principal amount remaining unpaid to any supplier at the year end

(b) Interest due thereon remaining witpaid to any supplier at the year end

(c} Amount of interest paid and paymenis made to the supplier beyond
the appointed day during the year

(d) Amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Act

(e) Amount of interest accrued and remaining unpaid at the year end

() Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Act

Claem

- —— — -

—r———— ——



SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 17. Debt Securities

(Amount in 3)

As 4t Ag at
Particulars March 31, 2021 March 31, 2020
At Amortised Cost Total At Amortised Cost Total

Secured Non Convertible Debentures 7,94,00,00,000 7.94.00,00,000 4.58,33,33,331 4,58,33,33,331
Less : Derivative Financial Liability (1,24,95,000) (1,24,95,000) (1,24,95,000) (1,24,95,000)
Less : Unamortised Debenture Tssue Expenses (5,80,16,078) (5,80,16,078) (4,95,84,161) (4,95,84,161)
Interest Accrued on Debt Securities 95.97,86,032 95,97,86,032 67,02,86,220 67,02,86,220

Total 8,82,92,74,954 8,82,92,74 954 5,19,15,40,390 » 5,19,15,40,390
Debt Sceurities in India 8,82,92,74.954 8,82,92,74,954 5,19,15,40,390 5.19,15,40.390
Debt Securitics outside India - - - -

Total 8,82,92,74,954 8,82,92,74,954 5,19,15,40,390 5,19,15,40,390

(2)These Non convertible debentures are scoured by way of first pari-passu charge on investment property, book debts, loans and advances including receivables
other than these specifically charged.

(b) Non Convertible Debentures - Secured includes redeemable Non convertible debenture amounting to Rs 14,00,00,000/- P.Y. (Rs 14,00,00,000/) which canies
call option effective from 13-07-2018. :

'
i
'
v



SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

17.1 Debt securities

Particulars March 31, 2021 March 31,2020 Date crf Repayment Maturity date Terms of repayment Security Offered
borrowing start date
INE413U07020 - NCD 5.00,00,000 50000,000 | 30062016 | 29062022 29062022 1;1"‘;:"‘:5 Interest - 15.25% . principal repayable on| Hypothecation of book debs
- 0,
INE413U07087 - NCD 14,00,00 000 14,00,00000 | 13072018 | 14.03-2022 1403207  |Rate of Interest - B73% pa. caloulated on a XIRRYy -y coion of book debts Immovable property
basis, principal repayable on maturity.
o0
INE413U07079 - NCD 1,11,00.00,000 1110000000 | 13072018 | 19-102021 lo-0.202)  |Rate of Interest - 9.96% pa. caloulaied on & XIRRY e oo of book debts Immovable property
basis, principal repayable on maturity.
- 0,
INE413U07079 - NCD 1,00,00,60,000 1,00,00,00,000 | 19-062018 | 19-10-2021 19-10.202)  |Reae of Interest - 9.75% pa. caleulated on a XIRR| v tion of book debts Immovable property
basis, principal repayable on maturity.
INE413U07079 - NCD 50,00,00,000 $0,00,00,000 | 03072018 | 19-10-2021 19-102021 | Rate of Interest - 9.87% pa. caloulated on a XIRR|y oo of book debts Immovable property
basis, principal repayable on maturity. y
. o,
INE413U07079 - NCD 25,00,00,000 25,00,00,000 { 10-072018 | 19-10-2021 19-10.2071  |Rate of Interest - 9.93% pa. caloulated on a XIRR\ oy of book debts Immovable property
basis, principal repayable on matunty.
Rate of Interest - 11.08% p.a. calculated on a XIRR
INE4130307053 - NCD - 3,33,33,330 | 28-09-2017 28-12-2017 28092020 basis, principal repayable in 12 Quarterly instalments| Hypothecation of book debts
of Rs 1,66,66,667/-
e .
INE413U07061 - NCD y 1,50,00,00,000 | 24-05-2018 | 22-05-2020 22.05-2020 }:1:2 :;'"'m“ 10.80% p.a. . principal repayable only, o ation of book debts Immovable property
INE413U07103 - Bank of India - NCD 25,00,00,000 - | 18062020 | 05062023 05-06.2023 ﬁiﬁ;‘;‘“‘ms‘ - 11.50% p.a. principal repaysble ony o4 ccation of book debs.
INE413U07103 - Bank of Maharashtra - NCD 15,00,00,000 - | os0s2020 | osos2023 | 05062023 ﬁ:’fu:;‘“m“ - 11.50% pa. prncipal repayable onl ;. yecarion of book debs.
INEA413U07137 - Bank of Maharashtra - NCD 50,00,00,000 - | 1082020 | n-o22022 11402-2022 x‘;:fy'“””“ - 1000% pe. principal repaysble only, e cotion of book debs.
INE413U07103 - Canara Bank - NCD 20,00,00,000 - 05-062020 | 05-06-2023 05-06-2023 i‘:?u:i’fyl“mm“ - 11.50% pa. principal repayable only, - o otion of book debts.
INE413U07178 - NCD 59,00,00,000 - | 30032021 | 30042024 30-04-2024 mn‘g Interest - 9% pa. principal repayable on)yy o Gon of book debts.
- -
INE413U07129 - Indian Bank - NCD 25,00,00,000 < | 1007200 | 10072023 10-07-2023 f:‘;r‘i’gl“ms‘ 11.50% p.a. principal vepayable 0|y caion of book debs.
INEA13U07160 - NorthemArc - NCD 1,00,00,00,000 - | 18032021 | 1803202 18-03-2023 ;lm;?u:tfy'“‘ms' - 10.50% pa. principal repayable onlyy .o ation of book debts.
o -
INE413U07137 - Punjab Nasional Bank - NCD 25,00,00,000 - ] tos2o; | 142202 11-02-2022 ii:;él“'ms' 10.% pa. principal repayable 08y o ion of book debts.
INE413U071 11 - State Bank of India - NCD 1,00,00,00,000 - | 26062020 | 21042023 21.04.2023 iiz;;l“””s' - 11.50% pa. principal repayable oMy, 4o cation of book debts:
B 9 inci
INE413U07145 - UNIFI-AIF - NCD 15,00,00,000 - | oz032021 | 02062022 02-06-2022 :l:“:"‘i’;l"""’s‘ 1020% p.. principal repayable oniyy e cation of book debs.
INE413U07152 - UNIFI-AIF - NCD 15,00,00.000 - | o20320m | 0201202 02-01-2023 z:::;[“m“ - 1020% pa. principal repayable onlpy 4 ecation of book debts.
f + 11.50% paa. princi )
INE413UQ7111 - Union Bank of India - NCD 15,00,00,000 - | 26062020 | 21-04-2023 21042023 }:]i':"‘i’ty'“‘m“ 11.50% pa. principal repayable on e otion of book debs.
T Cloe .
INE413UG7137 - Union Bank of India - NCD 25,00,00,000 - | 1082020 | 11022022 11-02-2022 i:':mf’; Interest - 10.% pa. principal repayable ofpy o ccotion of book debts.
Total 7.94,00,10,000 358.33,33330




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 18, Borrowings

ol l"‘.-l

(Amount in )

-(ii)from other parties
Unamortised Processing Fee
Interest Accrued on Borrowings

(b) Other loans (specify nature)
Cash Credit / Overdraft Facilities
Securitisation

As at March 31, 2021 As at March 31, 2020
Particulars ) .
At Amortised Cost Total At Amortised Cost Total
(a)Term loans
-(i)from banks 17,71,61,97,898 17,71,61,97,898 10,50,61,28,703 | 10,50,61,28,703

7,45,84,10,812 7.45,84,10,812 3,21,66,91,853 |  3,21,66,91,853
(8,23,83,093) (8,23,83,093) (6,31,27,953) (6,31,27,953)
12,83,01,514 12,83,01,514 10,04,29,349 10,04,29,349

25,22,05,27,132

32,05,91,239

25,22,05,27,132

32,05,91,239

13,76,01,21,952

10,01,44,194
13,56,28,077

13,76,01,21,952

10,01,44,194
13,56,28,077

Total

25,54,11,18,371

25,54,11,18,371

13,99,58,94,223

13,99,58,94,223

Borrowings in India
Borrowings outside India

25,54,11,18,371

25,54,11,18,371

13,99,58,94,223

13,99,58,94,223

Total

25,54,11,18,371

25,54,11,18,371

13,99,58,94,223

13,99,58,94,223




SAMASTA MICROFINANCE LIM [TED
Notes forming part of Financial Statements for the year ended March 31, 2021

18.1 Loan from Banks

Porliculars Mnreh 31,2021 | March 31, 2026

Axis Bank Limited . 214285716
Avds Bark Limited 12,50,00,000 21.87.50,000
Ais Bank Limited 12.50.00,000 25,00.00,000
Axis Bank Limited 12.50,00.000
Axis Bank Limited 37.50.00,000 -
Bandhan Bark Timited 37,14.28,571 1,00,00,00,000
Bandhan Bank Limited 1,00,00,00,000 .
Bandhan Bonk Limired - TIALRS, 714
Burk of Baroda - 16,60,00,000
Bank of Maharashtr - 10,72.000
&ank of Maharnshira 2,64,28412 4.92,17.000
Capitat Swall Fmance Bank Limitsd 15,00,00,000 -
Cuthotic Syrian Benk Limited 49.99.96,949 -
Demo Bank . 6,43.758
Dhardakshmi Bank Limited 21,56,25,000 30,00,00,000
Dhariakshm; Bank Limited 25,00,00,000 .
HDFC Bank Limited 1 - 3,12,50,000
HDFC Bark Limited - 2,847
HOFC Bark Limited - 07
The Horgkong ard Shanghai Barking Corporstion Limited €0.00.00.000 -
1CIC! Bank Limited $6.00,00.000)  1,00,00.00,000
ICICI Berk Limited 11,59,09,091 -
ICIC! Banik Limited 2,63,63,636 -
ICIC! Bank Limited 25,00,00,000 -
IDFC First Bark Limited 15.76.76,055 68,75,00,000
IDFC First Bank Limited 1,02.7499.998 -

| IDEC First Bark Limited 1,00,00,00,000 -
Indizn Bark 83133,156 16.66,66.666
ndion Bark 83233196 16,66.66,665
Indian Bank 333230743 3B,00,00,000
Indian Bonk 37.45,66334 50,00,00,000
Tndian Bark 41,66,66,667 -
Jena S mall Finance Benk Eimited 50,00,00,000 .
Lakshri Vilas Dank Limited 35840 20833331
Lakshmi Vilas Bark Limited 4,16,79,207 12.45.76,886
Orienta? Bank of Commerve:(‘Purjab Nitiora! Hark ) £32,08.494 19,69.69.207
Oricreal Bark af Cosmeroe  Purjab Netional Bk 3 21,20.33,567 35,00.00,000
Punjab and Sindh Bank 1,12.00,00.000 -
Ratamkar Bark Limited - 10,0000,000
Refankar Bank Limited - 3,50,00,000
Ratarke: Bark Limired - 131.25,000
Ratarkar Bank Lonited - 1.50,00,000
Ratarker Bork Limited - 2,75,00.000
Retarkar Bank Limited 70,00,50,000 -

Loan taken| Repayment atart date

29-1L2018
24-102019,
11032020
1103202t

11-03-202t
28022020

26032021
20.03-2019
30-03-2018
18032016
28-03-2018
3103202t
29012021
18-04-2017
23-03.2010
12032021
25-102008|
01072017
07-06-2017
194032071
2502-2020
3082020
29-10-2029|
31032021
26-02-2019
28-09-2020
18032021
26-102018
28-122018
18122018
19:03-2020
04.06-2020
(5-03-2021
284022018
21032038
24-05.2019
31.12-2019|
3i-03-2021
27092018
074022019
08-10-2018
04-12-2818

07-02-2019
30:03-2021

29-03-2015
24.01-2020
11062020
0906202t

0906202t
28-08-2020

01-10-2021
01-10:2019
30-07-2018
31072016
30082018
0105.2021
204072021
3-102017
21062000
12072024
25012018
07072017
07072017
907202
10-08-2020
101120201
10012021
10082021
31032019
31-10:2020
304042021
01042009
01042019
18062020
184062020
04012021
03052023
310722018
30092018
25082019
31632020
03052021
27122018
28022619
04032015
08012019

04.015-201 9|
30072021

Maturity date

Terms of

Securlty Offered

3i-01-2020

24-10-2021

11032022

09.03-2023

09032023
28022012

25-03.2023
18-03-2021
30-12-2020
31-03-2020
31-03-2022
21-03-2024

29012024

Rate of Interest 3M MCLR+2.05%Hoan

revavable in 7 Quarterly instaiments o'Rs 7.14.28,571/
Rate of Interese 3M MCLR+2.55% +loan

repgvabic in & Quarterlv instelments of Rs 3.12.50_000/-
Rate of Interest 3M MCLR+2.65% logn

repayable in § Quarterty instatments of Rs 3_12,50,000/-
Ratc of Interest 3M MCLR+2.95% loan

repayable in 22 monthly instalments of Rs 56,81,8187
Rate of Interest 3M MCLR+2,95% loan

repayahle in 22 manthly instalments of Rs 1,70,43,454/-
Rate of Interust | {.30% +i in 7 Quarterly i
Rate of nterest 1 1%, loan,

repayable in 7 Quarterty instalments of Rs 14.28,57,143/-
Rate of [ntorest 1 1.40%, loan

repayable in7 Quartordy instalments of Re 14,28,57,143/-

of Rs 14,2857, 143/.

1.57.00.000/-
Rate of [nercst - Base rate+ 4 50%, loan repayabiein 44 monthly irstalments of Rs 11,12,000/- & fast instedment of Rs 10,72,000/-

Rate of Interest 1Y MCLR#0.25%+0 95% loan
Tepavatic in 47 monthly instabments o Rs 20.84.000/ & last instalment of Rs 20.52.000/.
Rate of Inkerest 11%, foun

fecavabls in 35 manthly instalments of Rs 48.85.983- & lust instalmen of Rs 4941161/
Ratc of nterest | Y MCLR. fosn

30-06-2020,
21022023
12032024
25042020
07-01-202}
07-06-2020
1%.03-2023
10:03-2022
10-08-2022
10-10-2022
1009.2022
28-02-2021
2809-2022
18-03-2023
31412200
28022021
1803-2023
18-032023
0409-2023
0304-2023
30-04.2021
30-06-2021
29-04-2022
30122022
03-05-2023
27-09-2020
280220
04.12-2020
08-10:2020

04-02:2021
30-03-2023

of Rs 4.54.54,550¢-
in33 menthly i
Rate of [@erest [ MCLR+1.30% Joan repayabie in32 monthly instalments of Re 93,75.000%

Rata of Interest 1 Y MCLR+2.30%.3

of Rs 15,15,152/

Ratz of Interest 1Y MCLR+1.30%k

in32 monthly i OF Rs 75,75,758/- and last intalmert of Rs 75,75, 744/
Rate of Interest 9.70%.Joan repayable in 16 monthly instatments o Ra 3.12,50,000/-
Rate of Interest - 9.65% loan. repayable in 43 equa) memthly instalents of Rs 22,825/

Rate of intcrest - 8.70% loan

in 36 equal morthly i FRs 14,940/

Rate of Inferest 1Y MCLR+2.60% Joan repayabis in2 1 morthly. instadments of Rs 2,871,428/

Rate of Inerest 1 Year MCLR42.55%+om
repavable in 22 Monthly instalments of Re 4.54,54,54 5/

Rase of Inferest 1 Year MCLR+2.58%+loan:

repavable in 22 Monthly insialmerts of Ra 68.18.181/

Rate of Iterest 1Y ear MCL R+2.5 5% lom

revavable in 22 Monthlv instalments of Rs 45.45.454/-

Rsta of Interest | Year MCLR+2.43%+om

ropavable in 17 Menthly instalmets of Rs 1.7058.823/-

Fate of Inerest 11.50% Joan ropevabie in 24 morthly instalments of Rs §,25.00,000/-

Rate of Iterest 11%Joan repayable in 2d monthly instalments of Ry 6,04,1 6667/

Rate of Literest 10.25% Joan repayable in 24 monthly instalments of Rs 4.16,66,661/

Rate of Intorest 1Y ear MCLR+1.90%+oan

repayablo in 12 Quarterly instalments of Ry 2,0833,333-

Ratc of Interest 1 Year MCLR+ 90%+Hoan

revayublo in 12 Quanterlyinstalments of Rs 2,08,33,333/-

Rate of nterest 1 Year MCLR+2.65%Hoan

[repayable in |2 quarterly instatments of Rs &,16,66,667/-

Rate of Interest 1 Year MCLR+2.65%Hoan

repayablo in [2 quarterdy instaiments of Rs 4,16,66.667/

Rai¢ of Interest 1Y car MCLR+2.75 %+oan

repavable in 12 quarterly instalments of Rs 4,16,66.667/-

Rate o Interest 11%.5oan repavable in 23 oqual mesthly instatments of s 233,03.920/- endlast instalment of Rs 2,33,87,657/+
Rate of inkerest -[ Yoar MCLR + 0.1 5%, loan repavablo in 12 quarterly talmongs of R# 41,66,667/-
Rate o[ inferest -1Yoar MCLR +0.15%, loan ropavable in 12 quarterty instalmonts of Rs 2,083,333+
Rate of Interest | Your MCLR+1.78%+loan

repayable in 33 Monthly instabments of Rs 75,758,758/

Rateof Interest | Year MCLR+2.20%+lom

repavablein 33 Monthly instatmenta af Rs 1,06,06,061/+

Ratz of interest - 3.41%, Bullet Repayment

Rete of Interest - GMonths MCLR+0.05%, loan repayeble in Quarterly instalments of Re $,00,00,0007.
Raie of Intérest - Months MCLR, lom repayable in 8 Quarterty instalments 8 Rs 87,50,000/-

Rata of inferest - 6Months MCLR. fown repavable in 8 Quarterly irstalments of Rs 43,735,000/

Rate of intercst - 6Months MCLR, lomn repayuble in & Quarterty inssimens of Re 50,00,000/-

Rote of Imerest - iMorths MCLR. foan repsvuble in 8 Quarterly instalments of Rs 68.78.000/-

Rate of' terest - | Yenr MCLR + 1,35%, Jomn repavable in 21 monthly instalmeres 3,53,33,3334

Rateof [terest 1 45 above 1Y MCLR+H0.75% Joan repryzbic in 30 monthly instalments for BOB of Rs 1,67.00,000/- & last irstalment of Rs

|Hypethecation of ook debts and cash callateral
Hypotheeation of book debts and cash collsteral

Hypothecation of book debrs and cash colleteral

Hypothecation of book debts and cash collatera!

Hypothecation of book debts and cash eollateral

Hypothecation of book debts

Hypothecation ofback debts

Hypothecation of bock debts and cash collateral

Hypothecation of book debrs and cash collateral

Hypothecation of book delws, cash eallat =r?.| ahd persom) g"kmmceofo. N. Venketedh, Director,
Hypothecation of book debts and cash collateral

Hypothecation of book debts.

Hypothecation of book detts.

[Hypothecation of book debrs and cash coltateral

Hypothecation of bock debls and cash coliateral .

Hypothocution of book debts and cesh collatera]

Hypothecation of ook debts.

Hypothecation of book debrs,
Hypothecation of book debts and cash collatera)

H ion of book debts and cash collateral

Hypothecation o book debts and cach ecllateral

Hypothesetion of book deds and cash collateral

| Hypothecation of bock debts.
Hypathecation of bock debts.
ivpothecation of book debrs,

Hypothecation of book debts and cash collateral
Hypothecation of bock debts and cash collateral
Hypothecation of book debts and cash. collateral
 Hypothecation of bock debts end cash collareral

Hypothecatien of book detts and cash colaters]

Hypothecation of book debrs
Hypathecation oF'book debts and cash collaera
Hypothecation of book debts

Hypathecation of book debrs #ind cash epllatoral

Hypothecation of bock debis and cash colaternl

[Cash Collaternl

Hypotheeation of book debts
Hypothecation uf book debts
Hypothecatan of book debts
Hypothecation of bock debts
Hynothecetion o book detss

Hypothecation of book debts and cash collatem|




Shinhan Bank 1.66.566,667 | 17:05-2018 30-06-2D1R: 29.05.2020 | Rate o f Interest - 6Months MCILR+1.20% jounrepavable in24 monthly instalmen of Rs 83,33,333/ Hvpothecation of boak debts and eash collaternl .
Rate of [nercst - 2Months MCLR f.c. 8.50% 12.30%, loan repayable in 35 monthly istalment s Rs 16,67,000/» and last instalment af Rs . ad cash
South Indian Bark Limited 3.99,96,000 6,00.,00,000 | 23032028 moao0|  2-04-2023 [16,53.000% Hypothecation of book detas nad cash collstoral
Rate of Imerest - 12Months MCLR i.o & 50% +2.31%. loan repayabiein 35 menhly instalment of Rs 11,11,11 1/~ and last instalment of RS .
. - wtion of book debts and |
Sath Indion Bank Limited 2,59,85.165 4.00.00.000 | 23-03-2021 23042020 23-04-2023]11,15.000% Hypothecation of book debis and cash collater
Standard Chartcred Bank Limited - 62500000 | 16-05:2019 15:05:2020|  15-05-2020| Rate of Imorest- 3months MCER, principal is bullet sepayment Hupathecation of book debts and Letter of Comfort fiam Ladia [nfoline Finarce Limited.
Standacd Charterod Rank Lunited - 62500000 | 17-10-2019 16-10-2020]  16-11-2020} Ratoaf [sterest- §Y MCLR, principal is bullet repaymert Hypothecation of bock debis and Letter of Comfort finm India Infoline Firance Limited.
Standard Chartored Bank Limitcd - 11,00,00,000 | 17102018 16-10-2020] 161020120 |Rate of Interest- 17 MCLR, principal is budlet repayment H jan of book debts &nd Lentey of Camfort fiom india Infoline Firance Limitcd.
Standard Chartered Bank Limited - 11,25,00,000 | 28-01-2020 27012021 27-01-2021 | Rate of Interest 1Y MCLR+0.95%, principal is bullet repayment Hypothecatinn of book debis and Letter of Comfor from lndia Infoline Finarce Limited.
Standard Chartorod Bank Limited . 50,00,00,000 | 28:0(-2020 27042020 27-01-2021 [Rate of Inverest 1Y MCLR+0.95%) in4 quartesty off R 12,50.00,000/- Hypothecation of book debis and Letter of Comfort from India Infoline Ftance Limited.
Standacd Chartered Bank | amited - 11,25,00,000 | 17-02-2020 16-G2-2021 16-02-2021 | Rete of Interest 1Y MCLR+0.90% principal is bullet repavsnent Hypothecation of book debis and Letter of Comfort from India Infotine Finance Limited.
Standard Chertered Bank Limited 12,50,00,000 . 28-01-2020 28-04-2021 28-04-20% | | Rate of [rterost 1Y MCL R 0.90%, principal is hullet repaysnent Hypothecation of book detis and Letter of Comfort from (ndin Infaline Finance Limited.
Standard Chartered Bnnk Limited 25,00.00,000 - | 201200 10-112021 [ 19-11-2021 {Rate of fnfeest 1Y MCLR+0.90%.princinal is bullet repavm ert liypothecaian of book debts and Letior of Comfort from i Infoline Finance Limited
Stanard. Chatered Barl Eimited 22.50,00,000 - pos422020 07-42:2021|  07-12.2021 | Rate of Snkarast 1Y MCLR+) 90%,princinal is bullet repaymert Hypothecation ofbook dcbis and Leticr of Comfort from It Infoline Finarce Limited.
Standard Chartered Bank Limited 23.75.00,000 - | o8-0z-20m 07422022 07-02:2022 | Rate of Interost 1 ¥ MCLR $0.90%,principal is bullet repayment Hypothocation of book debts and Letter af Comfort from India [nfoline Finance Limited.
Standard Chartered Pank Limited 11.25.00,000 - | ea-052008 0332072 03-03-2022 | Roto of Inerest 'Y MCLR40.90% princirel is bullet repaymert Hypotheoation of book debts and Letter of Comfort from Iadia Infoline Finance Limited.
State Brnik (Mavritius) Linitcd £,00,00000 160000006 | 14012020 13042020 13-04-2022 {Raie of Interest - 12 Months MCLR (i.c.11.23%), Jomn repavable in & Quarterly instalmerts of Rs 2.00,00,000/- Hypothecation of book debts.
Stare Bank (Mauritiue) Limited - 2.49,99994 | 05408-2017 16-02-2018 16-11+2020 |Rate of Isferest § ¥ MCLR+2.00%.Joan repayable in 12 quarterly instalments of Rs 83.33,334/- Hypatheention of book debts and cash collateral.
Statc Bank (Mauritius) Limited 17,06.25.000 - Yoai-200 022021 03.11:2022 |Rate of Ikerest 1Y MCLR, loan sepeyable in & quanterty instalments of Rs 2,43.75,000% Hypothovation of book debts
Rate afInterest 1 Year MCLR+2,10%+loan N
Fiypoth boak h collateral.
State Bank OF [rdia 3199,91,557 $0,00,00,000 | 115-03-2020 204052020]  05-03-2023 | repavabie in 32 Morehly insralmenis of Rs 1,50.00,000/- and Lest instalment of RS.2,00,00,000 Hypothecaton of book debis and cash collaterl
Rate of Interest } Year MCLR+2.10%+lomn .
: h th {book debes und cash collaternl
State Bank Of tndin 319091557 50,00,00,000 | 13.03.2020 20052020]  05-03-2023 |repayable in 32 Morthlyinstalments of Rs 1.50.00.000/- and Last insiament of RS.2,00,09,000 Hypothecation of book: de cash cor
State Bank of India - 4.80,46,189 § 27.07-2017 28-02-2018 33.07-2020 | Rate of Interest - 3.3% above MCLR Josn repaysbloin 30 monthly instaimerts of Rs 1.00,00,000 ~ Hypetheention of book debas and cash collateral.
" - K in3 3 0008 i S 1 . i £ book debts.
state Bark of India s 25.52.63,037 | 09002018 sorizong| 3147300 [Rate OF HieSt- 1¥ MCLRHL60%, lounepayate n 32 morthly instalments of Rs 1,50,00,000& Fast instalment of Rs 2.00,00,000 /- H ypothecation of book debis
Rete of Inferest 6 Months MCLR+2.05%+oan .
. N thecation of book debts aad eash sollaterel.
State Bunk Of Indin 1.50,00.00,000 - | 28102000 22042031] 274092023 [ropayable in 30 Monthly instalments of Rs 5,00,00,000 /- Hypothecation.o solarere
Rate of Interest 6 Morths MCLR+2.05%-Hoan 5
; : Hypothecatio k delts and cash sollateral.
Stase Bark OF Indin 1.50.00.00,000 - {2220 27042021 | 274092023 |repavable in 30 Monthly instalments of Rs 5,00,00.000 /= a of boo cash eal
UCO Bark 394829 1.33,40440 | 02-03-2017 26052017} 25.05-2021 {Rate of Interest MCLR*3.15%,Jomn cepayabi in 45 monthly irstalmerts Hypothecatian of book debts and cash callateral.
Urion Bank 14,57.80.770 23,60,58,548 | 30-00-2019 31.01:2020] 31012023 | Rato of Irferest - 1Y MCLR:+1,90%+0.25% (T.P) loan repavable in 36 Monthly instalments of Rs.69,44,444 /- Hypothecation of book debis and eash collateral.
Union Bark 3.53,56.,504 10,50,90310 | 16.11:2018 28022019 31-122019|Rato of Irterest | Year MCLR+1.40% Joan repayable in 11 quarterly instalments of Rs 1.8).84,818 /- Hyothecation of boak debes.
Usion Barik 20,00,00,000 . {20021 26052021 26-01-2024|Rato af [rscrest 1Y car MCLR+1.85%,l6an repavalie in 33 monthty instalments of Rs 60,560,606 /- Hypatheention of baok debts and cash collateral.
Wous Hank 10,00,00,000 30,00.00,000 | 19072019 19-10-2019|  19.07.2021 | Rate af Interost 1Y car MCLR+2.35%Joan repavable in 8 quaterty instalments of Rs 5,00,00,000 /- Hypothecation af book debts and Gash collateral.
Woori Bunk 1,66,66,666 8,333,330 | 19062018 3000-2018]  30-06-2021{Ratc of nferest 1 Year MCLR-+0.90%Joan repaysbic in |2 Quurterly imstalmeres af R 1,66,66,667/- Hypothecation of baok debts and cash eofiateral,
Woori Bank 342857143 - F 290920 29-09.2022{ Rate afinterest 1 Year MCLR+1.65%,Joan senayable in 7 Quarterly instatments of Rs 5,71,42.857% Hypothecation af book debts and eash collateral.
- . i i 7 i b 1L Letter of Comfort from indin Infoline Finance Limited.
ES Bark Limited 5.00.00.000 2100000000 | 28032015 s90samis|  29.032021| A A HeTeSt LY MCLR+ 1.3% in24 montly of R 1.66,66,667/ Hypothooatian of book debts and cash eollaters] and Letter
L . i i A tion s collatera] and Letter of Comfort from India Infoline Firance Limited
VES Butk Limited 343,759,000 5.62.50,000 | 20052010 a0620i] 2105200 | A OFIMErSt 1Y MCEReL 3% loan epayobic n 24 monthlyistmerts of Rs 68,75,000/ Hypothoention of book debts and cash ool of Cami
- $.3%.1 i i X R ion of bis and Lateral f et from Endia Infoline Foancs Limited.
VES Bark Limited 237,50,000 s 93.15:000 | 28062019 smore|  35.06.30m | a0 O lterest 1Y MCLR+ in24 morshly of Rs 30,5833/ Hypothecation of book del cash eollateral and Letter of Comfort from i
YES Bark Limited 57,500,000 - joieom: 01032021 ] 01:02.2023 |Rate of Interest 1Y MELR+1,9% lotn repavable in 24 morthly instalmens of Rs 2,50,00,000/- Hypothecation of book dcbts and cush sollatersl.
Total 17,71,61,97,898 | 10,50,61,28,T08




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for (ke year ended March 31, 2421

18.2 Loan frosn NBFC

Particulars March 31,2021 | March 31,2020 | Start date | Repayment date Maturity date Terms of repayment Security Offered
the of Interest - LTRR(-6.85%), loan repayabte in 18 Monthly Hypothecation of book debs.
Aditya Birla Finance Limited 10,00,00,000 - 31-03-2021 01-05-2021 01-10-2021 jinstalments of Rs 55,55,555.56
Baj4j Finance Limited 9.37,49.494 21,87,49,999 | 30-12-2019 30-12-2019 30-12-2021 Ea;ii:ie:::l!hll:rii?ﬂzii x%%gf f:':’%]:;n repayable Hypothecation of book debts and cash collateral.
0, -
Bajaj Finance Limited . 8,57,14285 | 09-08-2018 30-03-2018 30-06-2020 ﬁ'f.:ﬁ;ﬁif,fi;;ﬁf » Joan repayable in 7 quanterlyly ooinecation of book debs.
- 0,
Hero Fin Corp Limited 4.08,34,6t1 17.24,69.369 | 16-04-20t9 03-03-2019 03-05-2021 ;l?;Zi::;ﬁs;oﬁ:fiﬂiﬂiﬁ(fﬁf_sfﬁﬁﬂé’ " TEPEPIE) Hypothecation of baok debs
- _ 10,
Hero Fin Corp Limited 13,06,19,869 20,00,00.000 | 13-02-2020 03-07-2020 03-03-2022 imzel oei.[::;s ;oféﬁﬁﬁilﬂiﬁfﬁﬁfiﬁfm FoPRYRIC] Hypothecation of book debis
- o, 1
Hero Fin Corp Limited - 51,46,730 | 22-03-2018 03-08-2018 27-03-2020 imnil:e:grfe:s sng,éil‘/:’s;m repable 1 21 oqual M|ty pethecarion of book debts
- 0, 1
Fedbank Financial Services Limited . 15151501 | 28-07.2017 01-12:2017 01-08-2020 g.?;m?:nll:ﬁitsosgazbiéﬁ tosn ropayable in 33 monthb sypothecmion of book debs and cash coiatera]
- 04 H
Masnaveeya Development & Finance Private Limited 50,00,00,000 - | 26-03-2021 26-06-2021 26-03-2024 ?n:i]nfn:;?;sst4,ls,lslc{°6}ss,lg7m repayable in 12 Quatter¥l g pothecation of book debts
. 9, H
|Nabkisan Finance Limited 1400,00000 | 20,00,00,000 | 19-09-2019 01-02-2020 01-08-2022 Fn?t;r:ann;eRi 2,0(1),2633)& toan repayable i 11 QUEIY ypothecation ofbook debis
- o, N
Nabkisan Finance Limited 20,00,00,000 - 01-03-2021 01-06-2021 01-03-2024 :::l::;:m 1,62%2?6?6.61;811 repayable in 12 Quarierly Hypothecation of book debts
. <) H
Nabsamrudhi Finance Limited 7,49,84,589 17,50,00,000 | 31-10-2019 31-01-2620 31.10-2022 ?n:t(:];:ntlsn :efr—easst zsol.;oz_ (5;;; toan repayble ‘m 8 Quarterlyl 1 othecation of book debis
Nabsamrudhi Finance Limited 14,64,70,797 - 09-02-2021 31-03-2021 29-02-2024 ?n‘:tteal::mism:;e Rsst 5-5,512_.56555?55 toan repayable in 36 Monihly Hypothecation of book debts
- 0, ble i - .
NABARD - 1,05,00.00,000 |  1,35,00,00,000 | 31-10-2019 31.01-2020 31.01-2025 ifpiﬁfsl,ﬁﬁf_?:éfmé"sm’ toan repayable o 10 Helf Hypothecation of book debts

Rate of Interest -7% upto 30-04-2021 % 10.85% post that, loan

repayable in 4 Half yeasly instalments of Rs 32,50,60,000 Hypothecation of book debts and cash collateral

NABARD 97,50,00,000 - | o8-06-2020 30.042021)  30-02-2022
Rate of Interest -7% upto 30-04-2021 % 8.10% post that, loan
repayable in Ist instalments of Rs 70,00,00,000 and 2nd|Hypothecation of book debts and cash collateral.
NABARD 1,00,00,00,000 .| 18022021 31-01-2022| 31-08-2022 instalment of Rs 30,00,00,000.
Rate of Interest - 8.70%, loan repayable in I1 quarterly) ’
instalments of Rs 10,50,00,000 and 8 quarterly instalments of Rs|Hypothecation of book debts =
NABARD 1,50.00,00,000 - | 18022021 30-06:2021f  31.03.2026  |3,00,00,000
Rate of Interest - 11.30% HBLR+0.45%, loan repayable in 36|Hypothecation of book debts and letter of comfort from
Hinduja Leyland Finance Limited 43101016 7,56,42,557 | 31052019 30-06-201% 28-05-2022 | equal monthly instalments of Rs 33,09,503 Indian Infoline Finance Limited
HBLR +0.2%, loan repayable in 36 equal monthly instalments of|[Hypothecation of book debis and letter of comfort from
Hinduja Leyland Finance Limited 9,90,67.096 21.85,97.680 | 22-12:2018 27-01-2019 27-12-2021{Rs 1,15,41,602 Indian Infoline Finance Limited
‘ Rate of Interest 12.00%+loan .
SIDBI 33,33.33,340 50,00,00,000 | 10-12.2019 10-12:2019 10-11-2022 |repayable in 30 Monthty instalments of Rs 1.66,66.666 Hypatheoation of book debus and cash collateral
Rate of Interest RBI Repo rate+ 2.38%, loan -
) d
SIDBI 15,62,50,000 . | 17072000 10092020 10042021 |repavable in § Monthly instalments of Rs 15,62,50,000 Hypothesation of book debis and cash collateral
Rate of Interest RBI Repo rate+ 2.38%%Hoan -
SIDBI 12,50,00,000 - | 25002020 10-11-2020 10-04-2021 | repayable in 6 Monthly instalments of Rs 12,50,00,000 Hypothecation of book debts and cash callateral
[ . Rate of Interest 10.50%+oan .
‘ debs. 1
SIDBI 75,00,00,000 - | 31032021 10-10-2021 10-03-2024repavable in 30 Monthly instakments of Rs 2,50,00.000 Hypothecation of book debts and cash collateral
Rate of Interest - 9,5%, loan repayable in 44 equal monthly| .
Kotak Mahindra Prime Limited 2,19,732 | 01072017 05-07-2017 05-02:2021 |instal ments 20,910 Hypothecation of Car

Total 7,45,84,i0.81 2 3,21,66,91,853




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

18.3 Details of Securitisation

Particulars March 31,2021 | March 31,2020 | Loan taken |Repayment start date; Maturity date Terms of repayment
f 19.75% ) ity of 1
RBL Securitisation . 13,56,28,077 | 28-022019 | 26:03-2019 26-08.2020 [Fore O Interest 9.75%, Bxpected Door to Door maturity of 18
Total - 13,56,28,077




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 19. Subordinated Debt:

As at March 31, 2021 As at March 31, 2020
Particulars
At Amortised Cost Total At Amortised Cost Total

Others

Unsecured Non convertible debentures 1,05,00,00,000 1,05,00,00,000 1,05,00,00,000 1,05,00,00,000
Less : Deriavative Financial Liability {4,31,60,885) (4,31,60,885) (4,31,60,885) (4,31,60,885)
Less : Debenture Issue Expenses (1,07,62,318) (1,07,62,318) (1,42,85,521) (1,42,85,521)
Interest Accrued on Subordinated Liabilities 28,24,85,913 28,24,85,913 16,88,48,384 16,88,48,384

Total

1,27,85,62,710

1,27,85,62,710

1,16,14,01,978

1,16,14,01,978

Subordinated Liabilities in India
Subordinated Liabilities outside India

1,27,85,62,710

1,27,85,62,710

1,16,14,01,978

-~ "1.16,14,01,978

Total

1,27,85,62,710

1,27,85,62,710

1,16,14,01,978

1,16,14,01,978 |

Unsecured and Non convertible Debentures- Debentures Includes debentures amdunting to Rs.11,00,00,000 /- P.Y. (Rs.11,00,00,000 /-) in respect
which the company is having a call option at the end of the 5th year from 20-07-2018, the date of allotment and every year there after.




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

19.1 Loan from Other Parties- Unsecured NCD

Particulars March 31,2021 | March 31,2020 |Borrowing Date|Maturity date Terms of repayment Security Offered
INE413U08010 - NCD 5,00,00,000 5.00,00,000 | 29-06-2016 | 30-06-2022 |Rate of Interest - 16.90% , principal repayable on maturity.  |Nil
- 0 i
INE413U08036 - NCD* 21,85,00,000 218500000 | 20-07-2018 | 19-04-2024 [R2te of Interest 10.24% p.a calculated on a XIRR basis,
principal repayable on maturity.
- 0, ]
[NE413U08036 - NCD* 67.15.00,000 671500000 | 20.07-2018 | 10-04-2024 |R€ OF Interest 1015% p.a calculated on a XIRR basis, \p
principal repayable on maturty.
- ) 1
INE413U08028 - NCD* 11,00,00,000 11,00,00,000 | 20-07-2018 | 19-04-2024 Rate of Interest - 9.05% p.a calculated on a XIRR basis, |\,
principal repayable on maturity.
Total 1,05,00,00,000 | 1,05,00,00,000

* Represents Market Linked Debenture invested by various Parties




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 20. Lease Liability

Particulars As at As at
March 31, 2021 March 31, 2020
Lease Liability 6,17,65,249 4,67,30,787
Total 6,17,65,249 4,67,30,787
Note 21. Other Financial Liabilities
(Amount in I)
Particulars As at As at
. March 31,2021 March 31, 2020
Interest accrued but not due ' - 2,65,652
Employee payables '5.40,44,436 4,17,23,535
Payable to assignee 1,49,67,05,940 96,97,02,320
Money held under trust 21,78,944 25,47,685
Payable / Refundable to Borrowers 1,90,05,517 -
Security Deposits - 50,000
Other Payables
Insurance payable 2,76,24,892 -
Total N 1,59,95,59,729 1,01,42,89,192
Note 22. Provisions:
Particulars As at As at
March 31, 2021 _March 31,2020
Leave encashment 2,38,35,376 2,09,26,273
Gratuity 3,05,01,017 1,61,35,520
Total 5,43,36,393 3,70,61,793
Note 23. Other Non Financial Liabilities:
Particulars As at As at
March 31, 2021 March 31,2020
Statutory Dues Payable 3,78,79,578 2,43,42,225
Total 3,78,79,578 2,43,42,225




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 24. Equity Share Capital

Equity Share Capital:

(a) The Authorised, Issued, Subscribed and fully paid up share capital comprises of equity shares having a par value of ¥ 10/- as follows:

Particulars

As at March 31,2021

As at March 31,2020

Authorised Share Capital

No. of shares

Amount in ¥

No. of shares

Amount in ¥

(a) Equity Shares of ¥10 each 398,000,000 3,980,000,000 298,000,000 2.980,000,000
(b) Preference Shares of 210 each 2,000,000 20,000,000 2,000,000 20,000,000
(Out of 20,00,000 shares 1,45,000 are Redeemable Non Convertible Preference Shares

of 210 each)

Issued , Subscribed and Paid Up:

Equity Shares of 10 each fully paid 320,813,336 3,208,133,360 264,245,140 2,642,451,400

(b) Reconciliation of the Equity Shares outstanding at the beginning and at the en

d of the reporting period.

As at March 31,2021

As at March 31,2020

Particulars No. of shares Amount in ¥ No. of shares Amount in ¥
At the beginning of the vear 264,245,140 2,642.451,400 178,039,113 1,780,391,130
Add: Issued during the year 56,568,196 565,681,960 86,206,027 862,060,270
Outstanding at the end of the year 320,813,336 3,208,133,360 264,245,140 2,642,451,400

(¢) Terms/rights attached to equity shares:

The Company has only one class of equity shares having at face value of 310/~ per share. Each holder of equity shares is ennt]ed to one vote per share. The

Company declares and pays dividends in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after distribution of
all preferential amounts. However, no such preferential amount exists currently. The distribution will be in proportion to the number of equity shares held by the

shareholders.

(d) Details of Equity Shareholders holding more than 5% shares and details of shares held by the Holding Company:

As at March 31,2021

As at March 31,2020

Particulars

No. of shares % of holding No. of shares % of holding
Equity shares of ¥10 each fully paid
IIFL Finance Limited 237,683,022 74.09% 261,318,160 98.89%
IIFL Home Finance Limited 80,203,334 25.00% - 0.00%

(€) During the period of 5 years immediately preceding the Balance Sheet date, the Company had allotted equity shares by converting its Optionally Convertible
Preference Shares at a Face Value of Rs. 10 and at a premium of Rs. 1.43 on January 20, 2017.

(f) The Company’s capital management is intended to create value for shareholders. The assessment of Capital level and requirements are assessed having regard to
long-and short term strategies of the Company and regulatory capital requirements of its businesses and constituent entities.
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SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 26. Interest Income

{(Amount in %)

Year Ended March 31,2021

Year Ended March 31,2020

Interest Income on
Financial Assets
classified at fair value

Particulars On Financial Assets

. On Financial Assets
measured at fair value

measured at Amortised Cost

On Financial Assets
measured at fair

On Financial Assets
measured at Amortised

Interest Income on
Financial Assets

ciassified at fair value

through OCI through profit or loss value through OCL Cost through profit or ioss
Interest on Loans 6,80,36,05,012 - - 5,03,97,28,961 -
Interest on deposits with Banks - 8,23,18,551 - - 6,21,44,496 -
Total - 6,88,59,23,563 - - 5,10,18,73,458 -




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 27. Fee and Commission Income
Disaggregation of fee and commission income

{Amount in I)

- Year ended
March 31 2021

Year ended
March 31 2020

Particulars On Financial Assets On Financial Assets
measiired at Amortised | measured at Amortised
Cost Cost

Income from Referral Fee 5,66,79,333 5,70,88,326
Income from Business Correspondents - 10,47,93,300
Commission Income 4.31,38,910 2,88,60,758
Documentation Charges 30,46,028 16,14,344
10,28,64,271 19,23,56,728

Total

Note 28. Net gain on derecognition of financial instruments under amortised cost category

Year ended Year ended
Particulars March 31 2021 March 312020
Interest Strip Income - 45,15,87,630
Bad debts recovered - 24,28,586
Total - 45,40,16,216

(1) s
S
Y,
%




SAMASTA MICROFINANCE LIMITED :
Notes forming part of Financial Statements for the year ended March 31, 2021 -

Note 29. Other Income
(Amount in )

Particulars Year Ended March Year Ended
31,2021 March 31, 2020
Interest on Income tax refund 12,17,574 ©1,06,590
Profit on sale of investments 3,05,96,802 : 6,74,22,754
Dividend Income - 1,50,553
Miscellaneous Income 6,96,026 11,41,319
Total 3,25,10,402 6,88,21,216




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 30, Finance Cost

(Amount in T)

Particulars

Year Ended

March 31, 2021

Year Ended

March 31, 2020

On Financial liabilities
measured at fair value

On Financial
Labilities measured

On Financial
liabilities measured
at fair value through

On Financial
liabilities measured

through profit or loss | at Amortised Cost at Amortised Cost
profit or loss
Interest on Debt Securities 29,11,177 61,10,52,369.11 17,63,334 47,43,24,534
Interest on subordinated liabilities 69,15,090 12,21,89,167 41,64,886 17,32,70,927
Interest on Borrowings - 1,57,29,61,381 - 1,02,00,62,032
Discount on Commercial Paper - 4,13,88,750 - 33,13,2%0
Interest Expense on Other borrowings - 8,72,76,439 - 14,98,860
Amortisation of Processfng ‘lfefs. - 6,19,51,972 - 5,15,27,588
Interest on Lease Liability - 61,60,885 - 49,69,688
Other Borrowing Cost * - 3,28,33,291 - 3,68,42,099
Total 98,26,267 2,53,58,14,254 59,28,220 1,76,58,09,018
* Includes Documentation Charges & Amortisation of Debenture Issue Expenses
Note 31. Net loss on derecognition of financial instruments under amortised cost category
(Amount in T)
Particulars Year Ended Year Ended
March 31, 2021 March 31, 2020
Amortisation of Interest only strip 12,42,51,401 -
Bad Debts Written off 42,79,76,594 12,90,86,078
Total 55,22,27,995 12,90,86,078
Note 32. Impairment On Financial Instruments:-
(Amountin )
Year Ended March 31, 2021 Year Ended March 31, 2020

Particulars

On Financial
instruments measured
at fair value through
0C1

On Financial

instruments

measured at
Amortised Cost

On Financial
instruments
measured at fair
value through OCI

On Financial -

instruments

measured at
Amortised Cost

Loans - Expected Credit Loss

85,29,14,313

46,61,13,155

Total

85,29,14,313

46,61,13,155




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 33. Employee Benefit Expenses

(Amount in %)

Particulars Year Ended Year Ended
March 31, 2021 March 31, 2020
Salaries and bonus 1,38,58,20,443 1,19,72,41,739
Contribution to provident and other funds 12,05,75,192 10,44,11,628
Leave Encashment 2,24,29,864 1,89,54,512
Gratuity 1,49,96,527 70,89,444
Staff Welfare Expenses 3,15,32,841 2,95,22,714
Total 1,57,53,54,867 1,35,72,20,037
Note 34. Other Expenses
(Amount in )
Particulars Year Ended Year Ended
March 31, 2021 March 31, 2020
Rent Expenses 9,42,87,858 8,43,34,812
Rates and Taxes 50,00,768 1,23,91,044
Exchange and statutory Charges 33,69,000 26,92,444
Marketing Expense 1,99,519 1,23,122
Barnk Charges 7,47,31,307 3,16,34,849
Repairs and maintenance 86,00,528 87,97,159
Electricity 1,11,64,120 89,68,090
Communication Costs 2,69,74,156 2,25,49,130
Printing and stationery 1,80,62,963 1,69,05,221
Postage and courier 76,17,754 1,18,19,543
Advertisement and publicity 2,26,173 4,87,571
Payment to Auditors
(1) As Auditors 8,00,000 6,00,000
(1) For taxation matters 1,00,000 1,00,000
(iii) For Certification Works 1,00,000 © 50,000
(iv) Out of pocket expenses 1,51,164 8,49,386
Legal and Professional charges 7,19,29,530 6,36,63,092
Scftware Charges/ Technology Cost 8,77,75,026 7,37,13,512
Travelling and conveyance 14,83,49,679 19,01,92,101
Miscellaneous Expenses * 5,09,62,249 5,52,38,574
Total 61,04,01,795 58,51,09,650

*Under this head, there is no expenditure which is in excess of 1% of revenue from operations or 10 lakhs,

whichever is higher.




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

33.1 Gratuity Abridged Disclosire Statement as per Indian Accounting Standard 19 (Ind AS 19) For The Period 01/04/2020 - 31/03/2021

Details of defined benefit plan of gratity are given below:

(Amount in )

Particulars For the year ended For the year ended
March 31,2021 March 31, 2020

i) Changes in the Present Value of Obligation (PVO)

PVO as at the beginning of the period 2,66,92,489 1,33,72,680
Interest Cost 14,54,741 903,993
Current serviee cost 1,24,99,395 68,97,872
Past service cost - (non vested benefits) - .-
Past service cost - (vested benefits) - -
Liability Transferred In/ Acquisitions - 5,146
Bencfits paid (6,47,079) (6,88,167)
The Effect Of Changes in Foreign Exchange Rates - -
Aectuarial los.s/(gain) on.obh‘gaiion -Due to Change in (40,50,563) R
Demographic Assumptions

Actuar%al (Gains)/Ijosses on Obligations - Due to Change in 3420437 33.42,036
Financial Assumptions

Actuarial (Gains)/Losscs on Obligations - Due to Experience 23,90,799 28,58,929
PVO as at the end of the year 4,17,60,219 2,66,92,489

if) Changes in the Fair Value of Plan Assets

Particulars

For the year ended

For the year ended

iv) Net Interest Cost for Current Period

Present Value of Benefit Obligation at the Beginning of the Period
Fair Value of Plan Assets at the Beginning of the Petiod

Net Liability at the Beginning

Interest Cost

Intercst Income

Net Interest Cost for the Period

v) Expenses recogrized in the Statement of Profit or Loss for Current Period
Current service cost

Net Interest Cost

Past Service Cost

Expected Contributions by the Employees

(Gains)/Losses on Curtailments And Settlements

Net Effect of Changes in Foreign Exchange Rates

Expenses recognized in the statement of profit and loss

¥) Expenses Recognized in the Other Comprehensive Income (OCD for Current Period
Actuarial (Gains)YLosses on Obligation For the Period

Return on Plan Asscis, Excluding Interest Income

Change in Asset Ceiling .

Net Expense For the Period Recognized in OCI

vi) Principal Actuarial Assumptions (Expressed as

weighted averages)

Discount Rate

Salary escalation rate

Atfrition rate

Mortality Rate

Expected rate of retwm on Plan Assets

March 31,2021 March 31, 2020
Fair value of plan assets as at the beginning of the period 1,05,56,969 72,50,050
Interest Income 575,355 4,90,103
Contributions by the Employer 21,00,000 40,00,000
Benefits paid from the Fund (6,47,079) (6,88,167)
Return on Plan Assets, Excluding Interest Income (13,26,043) (4,95,017)
Fair value of plan assets as at the end of the period 1,12,59,202 1,05,56,969
iii) Amount recognized in the Balance Sheet and Retated
Analysis
Prescnt Value of Benefit Obligation at the end of the Period (4,17,60,219) (2,66,92,489)
Fair Value of Plan Assets at the end of the Period 1,12,59,202 1,05,56,969
Funded Status - Deficit (3.05,01,017) (1,61,35,520)
Net Liability recognized in the balance sheet (3,05,01,017) (1,61,35,520)

2,66,92,489
(1,05,56,969)
1,61,35,520

14,54,741
(5,75,355)
8,79,386

1,24,99,395
8,79,386

1,33,78,781

17,60,673
13,26,043

30,86,716

518%
8.50%
For service 4 years and
below: 35%p.a
For serviee $ years and
above: 10% p.a
Indian Assured Lives
Mortality (2006-08)
Ultimate

5.18%

1,33,72,680
(72,50,050)
61,22,630

9,03,993
(4,90,103)
4,13,890

68,97.872
4,13,890

73,11,762

62,00,965
4,95,017

66,95,982

545%
8.50%

24.00%

Indian Assured Lives
Mortality (2006-08)
Ultimate
5.45%

b
oy




SAMASTA MICROFINANCE LIMITED
Notes forming part of Finaneial Statements for the year ended March 31,2021

Sensitivity Analysis

Parti For the year ended For the year ended
articulars

Mareh 31,2021 March 31, 2020
Projected Benefit Obligation on Current Assumptions 4,17,60,219 | 2,66,92,489 |
Delta Effect of +1% Change in Rate of Discounting (39,93,606) (12,85,275)
Delta Effect of -1% Change in Rate of Discounting 47,44,404 14,07,528
Delta Effect of +1% Change in Rate of Salary Increase 45,40,822 13,53,107
Delta Effect of -1% Change in Rate of Salary Increase (39,14,268) (12,61,813)
Delta Effect of +1% Change in Rate of Employee Tumover (17,36,939) (7,63,325)
Delta Effect of -1% Change in Rate of Employee Turnover 19,46,541 7,99,960

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions ocourring at the end of the reporting period,
while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the prajected benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has been calculated using the projected unit eredit
method at the end of the reporting period, whieh is the same method as applied in calculating the projected benefit obligation as recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Notes

Gratuity is payable as per company's scheme as detailed in the report.

Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCI).All above reported figures of OCI are gross of
taxation.

Salary escalation & attrition rate are considered as advised by the company; they appear to be in line with the industry practice considering promotion and demand
& supply of the employees.

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above.

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation. Value of asset provided by the client is considered as fair
value of plan asset for the period of reporting as same is not evaluated by us.

Defined Benefit Plan -

The company's contribution to defined contribution plan via provident fund of Rs.1 2,05,75,192 (PY. Rs 10,44,11,628) has been recognised in the Statement of

Profit and Loss.

33.2 Leave Eneashment

Pnrticulars FY 20-21 FY 19-20
Projected Benefit obligation 2,38,35,376 2,09,26,273
Expense recognised in the Statement of P&L 2,24,29. 864 1,89,54,512
Discount rate 5.18% 545%
Salary Escalation rate 8.50% 9%
For service 4 years and
below: 35%p.a
For setvice 5 years and
Aftrition rate above: 10% p.a 24%
Indian Assured Lives | Indian Assured Lives
Mortality (2006-08) Mortality (2006-08)
Mortality rate During the Employment Ultimate Ultimate
33.3 Defined Contribution Plans:
The Company has recognised the following amounts as an expense and ineluded in the Employee Benefit Expenses.
Particulars FY 2021 FY 1920
Contribution to Provident fund 9,21,77,267 1,33,46,745
Contribution to ESIC 2,82,00,280 3,10,35,399
Contribution to Labour Welfare Fund 1,97,645 20,484
Total 12,05,75,192 10,44,11,628




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31,2021

Note 35. Income taxes

Amounts recognised in profit or loss

(Amount in )

Particulars Year Ended Year Ended

e March 31, 2021 March 31,2020
Current tax expense ._:r
Current year :” 43,49,98,349 33,50,38,396
Changes in estimates related 1o prior years 8,69,253 11,16,300
Deferred tax expense
Origination and reversal of temporary
differences (28,05,63,971) (70,09,115)
Amounts recognised in OCI I

(Amount in ¥
Particulars Year Ended March 31,2021 Year Ended March 31,2020
Before tax Tax expense Net of tax Before tax Tax expense Net of tax
Ttems that will not be
reclassified to profit
or loss
Remeasurements of
defined benefit liability (30,86,716) 7,76,865 (23,09,851) (66,95,982) 16,85,245 (50,10,737)
(asset)
Reconciliaion of Effective Tax Rate: (Amount in ¥
Particulars Year Ended March |Year Ended March |Year Ended March |Year Ended March |Year Ended March |Year Ended
31,2021 (Rate) 31,2021 (Amount) 31,2021 31,2020 (Rate) 31,2020 (Amount) |March 31,2020

Profit before tax 82,15,35,552 1,43,43,18,913
Tax using the Bank’s domestic tax rate 2517% 20,67,64,068 25.17% 36,09,89,384
Tax effect of:

Non-deductible 1,05,57,643 26,57,148 82,36,214 20,72,890

Tax-exempt income - - (1,50,553) (37,891)
Changes in the Estimates Taxes to previous
year - 8,69,253 - 11,16,300
Interest for deferment of advance tax 30,64,474
Deductible Income (24,38,26,257) (6,13,66,192) (18,22,25,522) (4,58,62,519)
Changes in the Deferred Tax Assels/
Liabilities 1,31,71,021 33,14,883 4,76,14,894 1,19.83,717
Total income tax expense 15,53,03,633 33,02,61,880




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 36. Capital, Other Commitments and Contingent Liabilities at Balance Sheet date:

Year Ended March |Year Ended March

Particulars 31,2021 31,2020

Contingent Liabilities and Commitments(to the extent not provided for )

Claims against the company not acknowledged as debt - -

Guarantee excluding finance guarantce - -

Other money for which a company is contingently liable - -

Total - -

Commitments:

Estimated amount of contracts remaining to be ¢xecuted on capital account and not provided
for - -

QOther Commitments ) -

Total - -




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31,2021

Note 37. Earnings Per Share:

Basic and Diluted Earnings Per Share [“EPS™] computed in accordance with INDAS 33 ‘Earnings per share”.

Particulars

Year Ended -
March 31,2021

Year Ended
March 31,2020

Face value of equity shares in ¥ fully paid up

BASIC

Profit after tax as per Statement of Profit and Loss (Total
operations)

Profit after tax (after minority)as per Statement of Profit and Loss
from Continuing Operations

Weighted Average Number of Equity Sbal;es Quistanding

Basic EPS (In %) (i) Total operations
(ii)Continuing operations

DILUTED :
Weighted Average Number of Equity Shares for computation of
basic EPS
Add: Potential Equity Shares on Account conversion of
Employees Stock Options.
Weighted Average Number of Equity shares for computation of
diluted EPS > g
Diluted EPS (In %) (i)Total operations

(ij)Continuing operations

A/C
B/C

A/D
B/D

3,20,81,33,360

66,62,31,919

66,62,31,919

27,98,98,257

2.38
2.38

27,98,98,257

27,98,98,257

2.38
2.38

2,64,24,51,400
1,07,30,35,324
1,07,30,35,324

19,59,96,776

5.47
5.47

19,59,96,776

19,59,96,776

5.47
5.47

;
4
E]




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 38. Related Party Disclosures as per Indian Accounting Standard — 24 “Related Party Disclosure™ for the year ended March 31,
2021

(a) Name of the related parties with whom transactions have been entered during the year and description of relationship:

Nature of Relationship ) As at March 31, 2021
Holding Company IIFL Finance Limited*
Group company IIFL Home Finance Limited

IIFL Management Services Limited

IIFL Investment Adviser And Trustee Services Limited

» ITFL Facilities Services Limited

Others —

IIFL, Wealth Management Limited

IIFL Alternate Asset Advisors Limited

IIFL. Wealth Finance Limited

Mr. N. Venkatesh Managing Director

Mr. D. Shivaprakash Whole-time Director

Mr _Sumit Bali Non Executive Directior upto 23/06/20

Mr. Monu Ratra Non Executive Director wef 23/06/20

Mr. A, Vikraman Independent Director
Key Management Personnel Mr. A R than Independent Director

Ms. Malini B Eden, Women Director

Mr. Badrinarayan Seshadri Independent Director

Mr. Anantha Kumar T Chief Financial Officer

Mr. Shreyas D Company Seeeratary upto 14/08/20

Mr. Pramod Kulkarni Company Seceratary wef 14/08/20
(b) Disclosure of Transactions and Outstanding Balances with Related Parties

(Amount in I)
Nature of Transaction FY 20-21 FY 19-20

Service Fee on Business Correspondence- Income
1IFL Finance Limited - 10,47,93 300
Interest Expense
HFL Finance Limited 6,76,97,260 3,62,40,011
IIFL. Home Finance Limited 1,95,61,644 -
Interest Income :
IIFL Finanee Limited ’ 4,36,50,000 84,16,351
1IFL Facilities Services Limited 20,13,699 -
Dividend Paid
HFL Finance Limited 11,88,41,511 11,65,34,834
IIFL Home Finance Limited 4,01,01,667 -
Arranger Fec Expenses
HFL. Wealth Management Limited 82,78,290 -
Loans Purchascd
IIFL. Finance Limited - 1,72,35,00,000
Loans and Advances Received
Inter Corporate Deposit Received from IIFL Finance Limited 9.48.00,00,000 61,00,00,000
Inter Corporate Deposit Repaid to IIFL Finance Limited 6,48,00,00,000 61,00,00,000
Inter Corporate Deposit Received from IIFL Home Finance Limited 1,00,00,00,000 -
Inter Corporate Deposit Repaid to IIFL Home Finance Limited 1,00,00,00,000 -
Loans and Advances Given
Inter Corporate Deposit Given to ITFL Finance Limited 3,45,00,00,000 1,65,00,00,000
Inter Corporate Deposit Repaid by ITFL Finance Limited 3,95,00,00,000 1,15,00,00,000
Inter Corporate Deposit Given to IIFL Facilities Services Limited 1,00,00,00,000 -
Inter Corporate Deposit Repaid by IIFL Facilities Services Limited 1,00,00,00,000 -
Share Capital and Sccurities Premium
Equity Share Capital Received
IIFL Finance Limitcd 42,4261 ,470 86,20,60,270
TIFL Hone Finance Limited 14,14,20,490 -
Seeurities Premium
1IFL Finance Limited 25,07,38,529 63,79,39,706
1IFL Home Finance Limited 8,35,79,510 -
Others(Assignment Payment)
1IFL Finance Limited i - 33,85,100
Remuncration to Key Managerial Personnel
Sitting Fees paid 5,43,546 4,771,773
Short term Employec benefit 2,00,35,987 1,73,81,239
Cutstanding Balanec as on March 31,2021
Inter Corporate Deposit - Holding Company - 50,00,00,000
Sundry Payable - (after TDS deduction)
IIFL. Wealth Management Limited 91,47,510 -
IIFL Finance Limited - 2,65,651
Sundry Receivable -Holding Company (after TDS deduction) - 11,24,384




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021
Note 39. Maturity Analysis of assets and liabilitics as at March 31,2021

Particulars March 31, 2021 Current Non Current
ASEETS
1 Financial Assets
(a) Cash and cash equivalents 1,78,70,10,465 1,78,70,10,465 -
(b) Bank Balance other than (a) above 1,54,44,11,947 60,36,36,953 94,07,74,594
(¢) Derivative financial instruments 8.69,85 006 - 8,69.85,006
(d) Receivables
Trade Receivables 3,05,99,607 3,05,99,607 -
(e) Loans 39,63,02,60,944 23,50,53,65,178 16,12,48,95,766
(f) Investments 5,00,000 - 5,00,000
(g) Other Financial assets* 50,77,89,958 42,34,00,176 8,43,89,782
2 Non-financial Assets
(a) Other non-financial assets 1,18,40,015 1,16,29,658 2,10,347
(b) Current tax assets (Net) 1,61,26,237 1,61,26,237 -
(¢} Deferred tax Assets (Net) 34,61,18 403 - 34,61,18,403
(d) Investment Property 531,516 - 531,516
(c) Property, Plant and Equipment 6,26,47,738 - 6,26,47,738
(®) Right to Use 5,62,88,979 - 5,62,88979
(g) Capital work-in-progress - - -
(h) Other Intangible assets .10,37,287 - 10,37,287
Total Assets 44,08,21,48,103 26,37,77,68,285 17,70,43,79,818
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
(a) Derivative financial instruments 8,69,85,006 - 8,69,85,006
(b) Payables
()Trade Payables
(i} total outstanding dues of micro enterprises
and small enterprises -
(i) total outstanding dues of creditors other than
micro enterprises and small enterprises 8,60,14,864 8.,60,14,864 -
{c) Debt Securities 8,82,92,74,954 5,41,68,14,266 3,41,24,60,688
(d) Borrowings (Other than Debt Securities) 25,54,11,18,371 14,08,33,74,325 11,45,77,44,046
(e) Subordinated Liabilities 1,27,85,62,710 - 1,27,85,62,710
(f) Lease Liability 6,17,65,249 93,43,814 5,24,21,436
(g) Other financial Habilities 1,59,95,59,729 1,59,95,59,729 -
2 Non-Financial Liabilities
(a) Current tax liabilities (Net) 1,15,81,955 1,15,81,955
(b) Provisions 5,43,36,393 3,58,38,801 1,84,97,592
(c} Other non-financia) liabilities 3,78,79,578 3,78,79,578 -
3 Equity
(a) Equity Share capital 3,20,81,33,360 - 3,20,81,33360
(b) Other Equity 3,28,69,35,933 - 3,28,69,35,933
Total Liabilities and Equity 44,08,21,48,102 21,28,04,07,332 22,80,17,40,770




Maturity Analysis of assets and liabilities as at March 31,2020

Particulars March 31, 2020 Current Non Current
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 2,00,90,95.484 2,00,90,95,484 -
(b) Bank Balance other than (a) above 79,96,08,628 39,48,95,469 40,47,13,159
(c) Derivative financial instruments 2.12,78.204 2,12,78,204
(d) Receivables -
Trade Receivables 1,85,39,576 1,85,39,576 -
(€) Loans 22,87,38,82,352 13,60,38,20,349 9,27,00,62,003
(f) Investments 5,00,000 - 500,000
(g) Other Financial assets® 64,84,83,534 57,35,71,187 7.49,06,346
2 Non-financial Assets
(a) Other non-financial assets 1,04,66,860 1,02,56,513 2,10,347
(b) Current tax assets (Net) 4,18,93,595 4,18,93,595 -
(¢} Deferred tax Assets (Net) 6,47,77,568 - 6,47,77,568
(d) Investment Property 5,58,196 - 5,58,196
() Property, Plant and Equipment 8,07,84,708 - 8,07,84,708
(£ Right to Use 4,63,45,783 4,63,45,783
(g) Capital work-in-progress - - -
(h) Other Intangible assets 31,85,494 - 31,85,494
Total Asscts 26,61,93,99,978 16,65,20,78,173 9,96,73,21,806
LIABILITIES AND EQUITY
LIABILITIES
1 Finaneial Liabilities
(a) Derivative financial instruments 2,12,78,204 - 2,12,78,204
(b) Payables
()Trade Payables
(i) total outstanding dues of micro enterprises
and small enterprises - - -
(i1) total outstanding dues of creditors other than
micro enterprises and small enterprises 3,53,07,295 3,53,07,295 -
(¢) Debt Sccurities 5,19,15,40,390 1,64,52,23,620 3,54,63,16,770
(d) Borrowings (Other than Debt Securities) 13,99,58,94,223 7,76,65,68,560 6,22,93,25,663
(e) Subordinated Liabilities 1,16,14,01,978 - 1,16,14,01,978
(f) Lease Liability 4,67,30,787 28,70,646 | 4,38,60,141
(g) Other financial liabilities 1,01,42,89,192 1,01,17,65,707 25,23,485
2 Non-Financial Liabilities
(a) Current tax liabilities (Net) -
(b) Provisions 3,70,61,793 2,14,73,304 1,55,88,489
(c) Other non-financial liabilities 2,43,42,225 2,43,42,225 -
3 Equity
(a) Equity Share capital 2,64,24,51,400 - 2,64,24 51,400
(b) Other Equity 2,44,91,02,494 - 2,44,91,02,494
Total Liabilities and Equity 26,61,93,99,979 10,50,75,51,358 16,11,18,48,623




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 40. Financial Risk Management .
a) Credit Risk "
Credit Risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The company. has adopted a policy of enly dealing with credltworthy counterparties and
obtaining sufficient coliateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The exposure is continuously monitored.
L
Trade Receivables and Other financial assets
Credit risk with respect to trade receivabies and other financial assets are extremely low. Trade receivables are primarily from other services provided, historically company has not suffered any defauits. Based on the
credit assessment the historical trend of low default is expected to continue. No provision for expected credit loss has been Trade Receivables and Other financial assets.

Loans
The following table sets out information about credit quality of loan assets measured at amortised cost based on Number of Days past due information. The amount represents gross carrying amount.

Particulars

Year Ended March
31,2021

Year Ended March
31,2020

Gross Carrying value of loan Assets

Stage-1 {Less than 30 Days)* 38,85,05,96,071 22,93,13,82,448
Stage-2 (30-90 Days) 1,56,93,54,027 23,15,59,667
Stage-3 (More than 90 Days) 74,78,19,368 34,31,20,550
Total Gross Carrying value on Reporting Date 41,16,77,69,466 23,50,60,62,665

* Includes Nil { P.Y. ¥ 50,00,00,000/- } of Inter Corporate Deposit given to Holding Company

Credit Quality
Financial services business has a comprehensive framework for monitoring credit quality of its retail and other Joans based on days past due monitoring. Repayment by individual customers and portfolio is tracked
regularly and required steps for recovery is taken through follow ups and Jegal recourse.

Inputs considered in the ECL model

In assessing the impairment of loans assets under Expected Credit Loss {(ECL) Model, the loan assets have been segmented into three stages.

The three stages reflect the general pattern of credit deterioration of a financial instrument. The differences in accounting between stages relate to the recognition of expected credit losses and the calcuiation and
presentation of interest revenue.

The company categorises loan assets into stages based on the Days Past Due status:

1) Stage 1: 30 Days Past Due

i) 31-90 Days Past Due

i) More than 90 Days Past Due

Exposure at default (EAD) s the maximum exposure as on the date of provision which includes both principal outstanding and interest. Interest is the total of interest outstanding and interest accrued but not due.

Loss given default (LGD) estimates the normalized loss which company incurs post customer default. 1t is computed through recovery observed in delinquent accounts over a period of time. It is always expressedas % of
outstanding amount and not in count, LGD is common for all three stages and is based on loss in past portfolio.

Effective Interest rate (EIR) is the rate that discounts estimated future cash flows through the expected life of financial nstrument.
Estimation Technique

Probability of default (PD) is the likelihood that customer will default on loan in time horizon. It is computed on count basis . The reason is customer defaulting on loan is captured by its count and there is no relationship
with his outstanding dues. Calculated PD is on Stage 1 and Stage 2 on portfolio basis and for Stage 3 PD is 100%.
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SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Reconciliation of loss allowance

Financial Assets where loss allowance

Financial assets for which credit risk has

Financial assets for which credit

measured at increased significantly and credit not risk has increased significantly and Total
12-month ECL impaired credit im paired
Principal Interest Principal Interest Principal Interest Principal Others
Opening ECL 01-04-2019 16,27,04,739 2,24.447 2,76,287 28,637 10,26,22,823 . - 26,56,03,850 2,53,085
Incremental loans disbursed in FY19-20 31,80,47.813 34,39,635 77.93,170 82,069 31,21,99,665 - 63,80,40,648 35,221,703
Loans closed/written off during the year (13,64,07.816) (2,03,033) (2,00,091) (25,235) (7,07,47,024) - (20,73,54,931) (2,28268)
Stage same in both years- change in
provisioning 62,10.894 310563 6344 (122) (6,58975) - 55,18 263 3,10,841
Movement of stages due to asset
reclassification (39,65,125) (4,159 (61,753) (2,801} (2,55,938) ) (42,82.817) (6.960)
Closing ECL 31-03-2020 34,65,90,505 37,67.853 78,13,957 82,548 34,31,20,550 - 69,7525012 38.50,402
The following tables show reconciliations from the opening to the closing balance of the exposure at default (EAD) (Principal & Interest) by class of financial instrument.
Financial Assets where loss allowance Financial assets for which credit risk has Financial assets for which credit
Recenciliation of Exposure at default neasured at increased significantly and credit not risk has increased significantly and Total
12-month ECL impaired credit impaired
Principal Interest Principal Interest Principal Interest Principal Others
Opening EAD 01-04-2020 22,93,13,82,448 24,23,57,475 23,15,59,667 24,28,949 34,31,20,550 - 23,50,60,62,665 24,47,86,424
Tncremental loans disbursed in FY20-21 32,63,36,80,852 21,92,17,151 1,56,46,03,072 7,46 48,097 73,39,83,528 - 34,93,22,67452 29,38,65.248
1 ¥ - L
Loans closed/written off during the year (10,85,18,03,625) (9,79,33,214) (7,69.83,178) (3.24274) (32,60,79,204) ) (11,25 48 66.008) (9.82,57,487)
Stage same in both years- change in
provisioning (4,20,27,74,068) (7,02,86,294) (23,28,506) 70,823 (9,68,776) ) (4.20,60.71,350) (71.02.15.471)
Movement of stages dug to asset
reclassification (1,65.98,89,537) (1,95,96,337) (14,7497 026) (18,48,856) (22,36,730) } (1,80,96,23.293) (2.14.45,193)
Closing EAD 31-03-2021 38,85,05,96,070 27,37,58,782 1,56,93,54,028 7,49,74,739 74,78,19,368 - 41,16,77,69,466 34,87,33,521
* Includes ¥ 50,00,00,000/-( P.Y. NIL ) of Inter Corporate Deposit given to Holding Company
Financial Assets where loss allowance Financial assets for which credit risk has Financia] assets for which credit
Reconciliation of Exposure at default measured at increased significantly and credit nnt risk has increased significantly and Total
12-month ECL impaired credit impaired
Principal Interest Principal Interest Principal Interest Principal Others
Opening EAD 01-04-2019 18,08,42,14,500 2,49,19,275 2,88,96,570 28,64,351 7,32,55,526 - 18,18,63,66,595 2,77,83,626
i i -20 * 55
Incremental loans disbursed in FY19-20 21,06,48,89 428 22,12,54,307 23,09,29,644 24,15,556 34,15,66,961 ) 21,63.73.86,033 2236,69.863
Loans closed/written off during the year (15,30,59,30,161) (2,25,41,711) (2,10,43,043) (25,24,04%) (7,07.47,024) - (15,39,77,20,228) (2,50,65,760)
Stage same in both years- change in
provisioning (48.40,02,064) 191,87,387 (8,80,449) (46,764) 6,98,975) ) (48,55,31,488) 191 40,623
Movement of stages due to asset
reclassification (42,717,858 255) (4,61,784) (63,43,055) (2,80,146) (2,55,937) ~ (43,43,88.247) (7,41929)
Closing EAD 31-03-2020 22,93,13,82,448 24,23,57,475 23,15,59,667 24,28,949 34,31,20,550 - 23,50,60,62,665 24,47,86,424

* Includes ¥ 50,00,00,000/-( P.Y. NIL ) of Inter Corporate Deposit given to Holding Company




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

b) Liquidity risk

(i) Financing arrangements

The company had access to the following undrawn borrowing facilities at the end of the reporting period:

Year Ended March

Year Ended March

Particulars 31,2021 31,2020
Floating rate
Expiring within one year 86,50,00,000 25,00,00,000
Expiring beyond one year - -
Total 86,50,00,000 25,00,00,000

(ii) Maturities of financial liabilities

The tables below analyse the company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:

1. all non-derivative financial liabilities, and

2. net and gross settled derivative financial instruments for which the contractual maturities are essential for an understanding of the timing of the cash flows.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

Contri?;ﬁ;liggt'u; ;t'lgss;:);i:ancml Less than 3 months 3 to 6 months 6 months to 1 year Beme;;::“d s Mo;:;::n 5
Non-derivatives
Borrowings 4,75,87,92,671 2,75,91,57,733 11,31,72,77,225 15,64,99,72,320 -
-Term Loans - Banks 328,73 92,831 209,3896 221 5,049428.646 7,28,54,80,198 -
-Term Loans - NBFC/Financial Institution 1,02,58,08,600 54,02,61,512 2,01,78,48,579 3,87,44,92,121 -
-Commercial Paper - - - - -
-NCD-Secured 12,50,00,000 12,50,00,000 4,25,00,00,000 3,44,00,00,000 -
-NCD-Unsecured - - - 1,05,00,00,000 -
-Cash Credit/Overdraft 32,0591,239 - - - -
-Secutization - - - - -
Trade payables 2,38,14,469 - 6,22,00,395 - -
Other financial liabilihes 1,59,73,80,785 - 21,78.944 - -
Lease Liability 22,44,783 23,24 ,603 47,74 428 32162313 2,02,59,122
‘Total non-derivative liabilities 6,38,22,32,707 2,76,14,82 336 11,38,64,30,992 15,68,21,34,633 2,02,59,122
Derivative liahilities
Embedded Denvative - - 1,81,31010 6.88,53,996 -
'Total derivative liabilities - - 1,81,31,010 6,88,53,996 -

“re.



SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Contr:;ic:;;::;:tu;{;a;;:‘)lz‘lganma] Less than 3 months 3 to 6 months 6 months to 1 year Bitwi:l;and 5 Mo;ee:l:n §
Non-derivatives
Borrowings 3,07.33,23,737 2,05,73,58,382 4,10,06,01,327 10,36,06,42,720 -
~Term Loans - Banks 1,18,06,46.276 1,60,38.23,063 3489772675 423.18,86,685 -
-Term Loans - NBFC/Financial Institution 15,22,55.620 42,48,51,553 61,08,28,652 2,02,87,56,035 -
-Commercial Paper - - - - -
-NCD-Secured 1,51,66,66,667 1,66,66,667 - 3,05,00,00,000 -
-NCD-Unsecured - - - 1,04,99,99,.999 -
-Cash Credit/Overdraft 10,01,44,194 - - - -
-Secutization 12,36,10,980 1,20,17,097 - - -
Trade payables 1,1547372 - 237,59923 - -
Other financial liabilities 1,01,17,65,707 - 25,23,485 - -
Others 6,90,248 7,08.210 14,72,188 1,93,88,404 2,44.71.737
Total non-derivative liabilities 4,09,73,27,064 2,05,80,66,592 4,12,83,56,923 10,38,00,31,124 2,44,71,737
Derivative liabilities
Embedded Derivative - - - 2,12,78,.204 -

Total derivative liabilities

2,12,78,204




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statemnents for the year ended Mareh 31, 2021

Note 40. Financial Risk Management
¢) Interest rate risk exposure
The cxposure of the Company’s borrowing to interest rate changes at the end of the reporting period are as follows:

Particulars 31-Mar-21 31-Mar-20
Variable rate borrowings 14,35,88,06,598 9,15,92,99,938
Fixcd Rate of Borrowings 20,12,63,93,350 10,43,26,26,227
Total 34,48,51,99,948 19,59,19,26,165

As at the end of the reporting period, the Company had the following variable rate borrowings outstanding:

31-Mar-21 31-Mar-20
Particulars Weighted :
Average Interest Balance % of total loans wellf:::eds tA ;:::ge Balance % of total loans
Rate
Bank Loans . 9.09%{ 14,35,88,06,598 41.64% 10.56%| 9,15,92,09.938 46.75%

Sensitivity .
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. Other components of equity change as aresult of an
increase/decrease in the fair value of the cash flow hedges related to borrowings.

Impact on other components of
fter ta:
Particulars Impact on profit after tax equity
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
Interest rates — increase by 30 basis points (3,49,33,224) (2,10,11,057) Nil Nil
Tnterest rates — decrease by 30 basis peints 3,49,33,224 2,10,11,057 Nil Nil

* Holding all other variables constant

d) Price Risk Exposure
The Company's exposure to assets having price risk is as under

Equity Shares
Particulars (Other than Mutual Funds
Subsidiary)
Market Value as on 31.03.2021 5,00,000 -
Market Value as on 31.03.2020 5,00,000 -

To manage its price risk arising from investments in equity securities, the Company diversities its portfolio. Diversification of the portfolio is done in accordance with the limits
set by the Company.
Sensitivity

The table below summarises the inpact of increases/decreases of the index on the Company’s equity and profit for the period. The analysis is based on the assumption that the
equity index had increased by 5% or decreased by 5% with all other variables held constant, and that all the Company’s equity instruments moved in line with the ndex.

. Impact on profit after tax Impact on other' components of
Particulars equity

31-Mar-21 3i-Mar-20 31-Mar-21 31-Mar-20
Increase by 5% 20,274 19,116 Nil Nil
Decrease by 5% (20,274) (19,116) Nil Nil




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Note 41. Corporate Social Responsibility

During the year, the Company incurred an aggregate amount of 3 71,86,540/- towards corporate social responsibility in compliance of Section 135 of
Companies Act 2013 read with relevant schedule and rules made thereunder. The details of CSR Spend are given below:

(1) Gross amount required to be spent by the company during the Year : ¥ 1,44,75,992 (PY:  51,62,239/-)
(2) Amount spent by the company during the Year : ¥ 71,86,540 (PY: ¥ 30,29,826/-)
The unspent amount transferred to the CSR Account during the year : T 72,89,452 (PY: % 21,32,413/)

Note 42. Additional Information

a) Asset Classification & Provisioning:

As per MCA press release no 11/10/2009 CL - V dated 18th Jan 2016, the company adopted Ind AS notified under Sec 133 of CA 2013, from 01st April

2018. Pursuant to which the company has made provision for loss as per ECL under Ind As 109, Financial Instruments. Consequently the provison for loss
is not on the basis of the Prudential Norms of the Reserve Bank of India.

b) Disclosure Pursuant to Reserve Bank of India Notification DNBS 200/CGM (PK)-2008 dated 1% August 2008

i} Capital to risk Assets ratio (CRAR) (computed as per the method preseribed by RBI}

Particulars Ason 31,03.2021 As on 31.03.2020
T T
Tier I Capital 5.98.52.83.039 48543 55,539
Tier il Capital 1.35.06.60.848 1.15.08.63.858
Total Capital Funds 7.33.59.43.887 6,00,52.19.397
Total Risk Weighted Assets 39.52.02.57.212 23.14.60,37.634
CRAR - Tier 1 Capital (%) 15.14% 2097%
CRAR - Tier 11 Capital (%) 3.42% 497%
CRAR (%) 18,56% 2594%

i} Exposure to Real Estate Sector (Direct & Indireet Exposure) — Nil (PY: Nil}

i) Amount of Subordinated Debt raised as Tier Il Capital — Nil (PY: Nil)

iv}  Exposure to Capital Markets —Nil

v}  Ratings assigned during the year

a) MFI Grading — M1C1 rated by CRISIL Ratings (MF1 Grading Scale — M1 being the Highest grading and M8 the Lowest with respect to code of conduct 'C1' being the excellent performance and 'C3' the weakest)

b) Bank loan rating - CRISIL A+/Stable

¢) NCD rating- CRISIL A+/Stable

d) MLD rating- CRISIL PP- MLD A+r/Stable
¢) CP rating- CRISIL Al+

Ny



vi) Maturity Pattern of Assets and Liabilities

Maturitv pattern of certain items of assets and liabilities as on March 31 2021 (Amount in )

Liabilities Assets
. . ) Advances (Loan .
Particulars Borrowings from Borrowings from . Cash N FD with Banks
Banks NBFC/FI NCD-Secured | NCD-Unsecured |~ iioverdraft portfolio (Free of Lien) Investments
. outstanding)

Up to one month 73.89.85,955 69,75,84.873 - - 32,05,91,239 1,82,83,49,560 22,83,23,870 -
Over one month to 2 months 1,65,31,23,349. 9,22,30,256 - - - 1,85,64,66,466 - -
Over 2 months up to 3 months 89.52.83,527 23.59.93.471 12,50,00,000 - - 1,96,13,11,837 - -
Over 3 months up to 6 months 2.09.38.96.221 54.02,61.512 12,50,00,000 - - 5,97,63,72,168 20,03,58,004 -
Over 6 months to | year 5,04.94.28 646 2,01.78.48,579 4,25.00.00.000 - - 11,88 28.65,147 - -
Over | year 1o 3 years 7.28,05.84.649 3,48.44.92,121 2.,85,00,00,000 5,00,00,000 - 17,38,85,82,298 - -
Over 3 years to 5 years 48.95.549 39,00,00,000 59,00,00,000 1,00,00.00,000 - 27,38,21,988 - 6.88,53,996
Over S years - - - - - - - -

17,71,61,97 897 745,84,10.812 7,94,00,00,000 1,05,00,00,000 32,05.91,239 41,16,77,69,464 42,86,.81,934 6,88.53,996

¢) Disclosure as required under DNBS (PD) CC. No. 300/03.10.038/2012-13 dated August 3 2012

The cap on margins (as defined by Malegam Committee) and in compliance with RBI cireular RBI/2012-13/161 DNBS (PD) CC.No.300 /03.10.038/2012-

13 03" August 2012 is 9.39% as at 31" March 2021 (9.19% as at 31* March 2020)
d) Details of average interest paid on borrowings and charged on loans given to JLGs :

2020-21 2019-20

Particulars o crotmnes Rate of Interestin %

for Microfinance .
for Microfinance loan

loan
Average Rate of Interest on Borrowings 11.94% 11.67%
Average Rate of Interest on Loans given 21.33% 20.86%

Net Interest Margin 9.39% 9.19%




SAMASTA MICROFINANCE LIMITED
Notes furming part of Financiai Statements for the year ended March 31, 2021

Note 43. Disclosure Pursuant to Reserve Bank of India Notification DNBS.193DG (VL) 2007 dated 2™ February 2007:

81 Na.

Particulars

As at March 31, 2021

As at Mare

h 31, 2020

Amount Qutstanding

Amount Overdue

Amount Qutstanding

Amount Overdue

Liabliities
Loan and Advances availed by the NBFC inciusive of Interest
accrued thereon but not paid:
Debeatures
- Secured
- Unsecured
{Cther than falling the meaning of Publie Deposits)
Deferred Credits
Term Loan
Inter-corporate Loans & Borrowings
Commercial Paper

@)

$,89,97,86,032
1,33,24,85,913
25,30,29,10,225

Q

@

5,25,36,19,551
1,21,88,48,384
13,82,27,64,348

@

2 mon&

e

Particulars

As at March 31, 2021

As at Mare

h 31, 2020

Amount Qutstanding

-]

Liabilities

Public Deposits

Other Loans — Vehicle Loan

Other Loans — Noa Coavertible Debentures

®)

Amount Overdue

Amount Qutstanding

Amount Overdue

Q)

@)

4,853,557

(&)

S1 No.

Particulars

Phatd

Amount Qutstanding

Amount Qutstanding

March 31, 2021

March 31, 2020

-2

-4
0]

(i)

(iii)

Break-up of (1) (f) above (Outstanding public deposits inciusi
interest accrued thercon but not paid)
() In the form of Unseeured debentures
(b) Inthe form of partly secured debentures i.e. debentures where there
is a shortfall in the value of security
() Other Public Deposit
Assets
Break-up of Loans & Advances including Bills Receivables | Other
than those included in (4) below]
(a) Secured
{b) Unsecured
Breakup of Leased and Stoek on Hire and other Assets counting
tawards AFC activities
Lease asscts including Lease rentals under sundry debtors:
(a) Finance Lease
(b) Operating Lease
Stock on Hire including Hire Charges under sundry debtors:
(a) Asscls on Hire
(b) Repossessed Assets
Other Loans counting towards AFC Aetivities
(a) Loans where asscts have been repossessed
(b) Loans other than (a) above

of

58,03,11,238
40,60,43,89,142

21,48,66,321
22,86,03,91,445




SiNo. Particulars Amount OQutstanding | Amount Outstanding
March 31, 2021 = March 31, 2020
-5 Break-up of Investments Current Investments
1 Quoted:
[6)) Shares: (a) Equity - -
(b) Preference - -
(i) |Debentures and Bonds - -
(iii)  |Units of Mutual Funds - -
(iv) |[Government Securities - -
™) Others - -
I |Unquoted: .
()  |Shares: {a) Equity - -
(b) Preference - -
(i) |Debentures and Bonds - -
(ili) |Units of Mutual Funds
(iv) |Government Securities - -
) Others - -
Long term Investments
1 Quoted:
[6]] Shares: {(a) Equity - -
(b) Preference - -
(i) |Debentures and Bonds - -
(i)  [Units of Mutual Funds - -
(iv) |Government Securities - -
(v) |Others 8,69,85,006 2,12,78,204
1t Ungquoted:
O] Shares: (a) Equity 5,00,000 5,00,000
(b) Preference - -
(i) |Debentures and Bonds - -
(itt)  |Units of Mutual Funds - -
(iv) |Government Securities - -
(v)__[Others - -
(6) Borrower Group wise classification of Assets Finaneed as in (3) and (4) above
As at 31™ March 2021
Sl No. Particulars Amount in (¥} (Gross of Provisions)
Secured Unsecured Total
1 Related Parties
(a)Subsidiaries - - -
(b) Companies in the same group - - -
() Other Related Parties - - -
2 Other than related parties 58,03,11,238 40,60,43,89,142 41,18,47,00,380
Totat 58,03,11,238 40,60,43,89,142 41,18,47,00,380
(6) Borrower Group wise classifieation of Assets Financed ss in (3) and (4) above
As at 315t Mareh 2020
S1 No. Particuiars Amount in (¥) (Gross of Provisions)
Secured Unsecured Total
1 Related Parties
(a)Subsidiaries - - -
(b) Companics in the same group - - -
(c) Other Related Parties - B -
2 Other than related parties 21,48,66,32i 22,86,03,91,445 23,07,52,57,766
Total 21,48,66,321 22,86,03,91,445 23,07,52,57,766
(7) Investor Group-wise ciassification of ail investments {Current and Long Term) In Share and Securifies (both Quoted and
Unquoted):
Market Value / Book Vaiue
Breakup vaiue or Fair
§1 No. Category Value[t')r Net Assets @
Value
1 Related Parties
(a)Subsidiasies - -
(b) Companites in the same group - -
(c) Other Related Parties - -
2 Other than related parties 8,74.85,006 8,74,85,006
Total § 8,74,85,006 8,74,85,006




As an March 31, 2021

As on March 31, 2020

(8) Other Infarmatian Amaunt Amount
(0] Gross Non - Performing Assets
(a) Related Parties - -
(b) Other than Related Parties 74,78,19,363 34,31,20,550

(ii) |Net Non - Performing Assels

(a) Related Partics

(b) Other than Related Parties

(i) | Assets acquired in Satisfaction of Debt

Note 44, The Company has not disbursed any loan against seeurity of gold.

Note 45, Securitizatian / Assignment af Leans i

.

During the year the Companj’ has sold loans through direct Secur‘nizlu

Originator / Assignor is as shown below:

ion / assignments. The information on direct assignment aetivity of the Company as an

Year ended Year ended
Particulars March 31 2021 March 31 2020
@) @)
‘Total mumber of loans securitized / assigned 2,88,021 8,89,773

Total book value of loans securitized / assigned

5,55,55,55,707

19,29,22,01.i74

Sale consideration received for Joans securitized / assigned

5,00,00,00,000

17,38,31,45,319

87,79,8i,788

1,40,13,37,532

Income recognized in the of profit and loss

Balance of loans assigned / securitized as at the balance sheet date

7,53.57,74,062

12.40,18,16,685

Cash collateral provided and outstanding as at the balance sheet date

3,88,89,000

Diselasure te be made under Sceuritizatian guideiines lssued by Reserve Bank af India vide policy na. DNBS. PD. Neo.

301/3.10.01/2012-13 dated August 21 2012,

MRR as on the date of balanee sheet

Sl No Particulars As an 31.03.2021 As on 31.03.2020
' Q) [C4]
1 No. of SPVs sponsored by the NBEC for Securitization transactions
o Total amount of securitized assets as per the books of the SPVs 5,55,55.55,707 19,29,22,01,174
sponsored by the Company
3 Total amount of exposures retained by the Company to comply with B B

Iy Of-Balance Shect exposures

a) First Loss

b) Others

ii) On-Baianee Sheet expasures

2 First Loss (in the form of Fixed Deposit)

3,88,85,000

b) Others

4 Amount of exposures to securitization transactions other than MRR

i) Off-Balance Sheet expasures

S1 No. |Particulars

As on 31.03.2021

As on 31.03.2020

(3]

®})

a) Exposure te own securitizatian

First Loss

Others

b) Exposure to third party securitization transactlon

First Loss

Others

ti) On-Bniance Shect exposures

a) Exposure to own securitizatian

First Loss

Others

b} Expasure te third party securitization transaction

First Loss

Others




SAMASTA MICROFINANCE LIMITED
Nates farming part of Financial Statements far the year ended March 31, 2021

Nate 44. Disclasure Pursuant ta Reserve Bank af India Notificatian DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13" March 2020:

Asset Classification as per RBI Norms for the year ended 31st Maych 2021

MFI loan boak

Gross Carrying Lass Allowances( Net Carrying Praovisions Difference between
Asset Classifincatian | Amount as per IND AS{ Provisians) as required Amount required as per |IND AS 109 provisians
Asset Classification as per RBI Narms | as per IND AS 109 109 under IND AS 109 IRACP Narms | & IRACP Narms
1 2 3 4 5 6 7=4-6
Performing Assets
Siandard Stage 1* 35,50,51,04,167 68,66,12,173 34.81,84,91,954 49,70,71,458 18,95,40,713
Stage 2 1,42,08,76,854 6,25,70,891 1,35,83,05,963 1,98,92,276 4,26,78,615
Subtatal 36,92,59,81,022 74,91,83 065 36,17,67,97,957 51,69,63,734 23,22,19,330¢
Non Perfarming Assets( NPA)
Sut dard Stage 3 69,69,00,338 69,69,00,338 - 97,56,605 68,71,43,733
Doubtful- upto 1 Year Stage 3 1,39,64,488 1,39,64,488 - 195,503 1,37,68,985
1103 Years Stage 3 11,98,592 11,98,552 - 16,780 11,81,812
More than 3 Years Stage 3 - - - - -
Subtotal far Daybtful 71,20,63,418 71,20,63,418 - 99,68.888 70,20,94,530
Loss Stage 3 - - - - .
Subtotal far NPA
Other ltems such as guarantees,Laan Stage 1
Commitments ete. Which are in the scope - - = - -
of IND .AS 109 but noll fw\/emd under Stage 2
eurrent income recognition, Asset - - - - -
Classification, Provisioning (IRACP)
norms Stage 3
Subtotal - - - - -
Total Stage 1 35,50,51,04,167 68,66,12,173 34,81,84,91,994 49,70,71,458 18,95,40,715
Stage 2 1,42,08,76,854 6,25,70,891 1,35,83,05,963 1,98.92,276 4,26,78,615
Stage 3 71,20,63,418 71,20,63,418 - 99,568,888 70,20,94,530
Total 37,63,80,44,439 1,46,12,46,483 36,17,67,97,957 52,69,32,622 93,43,13,860
Nan - M¥L loan beak
. . Gross Carrying Loss Allowances( N Provisians Difference between
Asset Classification as per RB] Norms Asset C;H;:Tgal;;n Amount as per IND AS| Provisians) as required Ne:‘Carry:ng required as per | IND AS 109 provisions
fsper 109 under IND AS 109 moua IRACPNorms | & IRACP Norms
1 2 3 4 5 6 1= 4-6
Perfarming Assets
Standard Stage 1* 3,34,54,91,903 5,40,48,675 3,29,14,43,229 4,68,36,887 72,11,788
Stage 2 14,84,77,173 33,88,329 14,50,88,844 20,78,680 13,09.648
Subtotal 3,49,39.69,076 5,74,37,004 3,43,6532,072 4,89,15,567 85,21,436
Non Performing Assets{ NPA)
Substandard Stage 3 3,57,55,950 3,57,55,950 - 5,00.583 3,52,55,367
Doubtful- upto 1 Year Stage 3 - - - -
1103 Years Stage 3 - - - -
More than 3 Years Stage 3 - - - - -
Sulytatal for Doubtful 3,57,55,950 3,57,55,950 - 5,00,583 3,52,55,367
Loss Stage 3 - - - - -
Subtatal far NPA
Other ltems such as guarantees,Loan
Commitments ete. Which are in the scope | Stage 1 - . - - -
of IND AS 109 but not covered under
current income recognition, Assct Stage 2 - - - - -
Classification, Provisioning (IRACP)
norms Stage 3 - - - - -
Subtatal - - - - -
Total Stage 1 3,34,54,91,903 5,40,48,675 3,29,14,43,229 4,68,36,887 72,11,788
Stage 2 14,84,77,173 33,88,329 14,50,88,844 20,78,680 13,09.648
Stage 3 3,57,55,950 3,57,55.950 - 5,00,583 3,52,55,367
Total 3,52,97,25,026 9,31,92,954 3,43,65,32,072 4,54,16,15¢ 4,37,76,803




Asset Classificatian as per RBI Narms far the yenr ended 31st March 2020

MFIlaan Book

Graoss Carrying Loss Allowances( Net Carrying Provisians Diffcrence between
Asset Classifiacation | Amaunt as per IND AS| Pravisians) as required Amaunt required as per [IND AS 109 provisions
Asset Classificatian as per RB1 Narms | s per IND AS 109 109 under IND AS 109 IRACP Narms | & IRACP Narws
1 2 3 4 5 6 7=4-6
Perfarming Assets
Stage 1* 21,82,28,73,264 33,38,97,032 21,48,89,76,232 29,85,20,226 3,33,76,806
Standard Stage 2 22,93,78,080 78,16,790 22,15,61,290 32,11,293 46,05,497
Subtatal 22,05,22,51,343 34,17,13,822 21,71,05,37,522 30,17,31,519 3.99,82,503
Non Performing, Assets{ NPA)
Substandard Stage 3 33,95,84,425 33,95,84,425 - 47,54,182 33,48,30,243
Doubtful- upto 1 Year Stage 3 10,99,808 10,99,808 - 15,397 10,384,411
1to 3 Years Stage 3 - hd - - -
More than 3 Years Stage 3 - - - - : -
Subtotal for Daubtful 34,06,84,233 34,06,84,233 - 47,69,579 33,59,14.654
Loss Stage 3 - - - -
Subtatal far NPA
Other [tems such as guarantces,Loan
Commitments cte, Which are in the scope | Stage 1 - - - - -
of IND AS 109 but niot covered under
current iicome recognition, Assct Stage 2 . - - - -
Classification, Provisioning (IRACP)
norms Stage 3 . . - - -
Subtntnl - - - - -
Total Stage 1 21,82,28,73,264 33,38,97,032 21,48,89,76,232 29,85,20,226 3,53,76,806
Stage 2 22,93,78,080 78,16,790 22,15,61,290 32,11,293 46,05,497
Stage 3 34,06,84,233 34,06,84,233 - 47,69,57% 33,59,14,654
Total 22,39,29,35,576 68,23,98,055 21,71,05,37,522 30,65,01,008 37,58,96,957
NON MF11aan Baak
- . Grass Carrying Loss Allowances( . Provisions Difference between
N . Asset Ci
Asset Chassificatian as per RB1 Norms ::e or l;s:;!j:;nll:];n Amount as per IND AS| Pravisions) as required Ne;:]:':::ng vequired as per | IND AS 109 pravisians
AP 109 under IND AS 109 1IRACP Norms & IRACP Norms
1 2 3 4 5 6 7=4-6
Performing Assets
Stage 1* 1,10,85,09,184 164,601,327 1,09,20,47,857 1,55,19,i29 9,42,158
Standard Stage 2 21,81,587 79,713 21,01,872 30,542 49,173
1 1,11,06,90,771 1,65,41,042 1,09,41,43,729 1,55,49,671 991,371
Non Performing Asscts( NPA)Y
Sut dard Stage 3 24,36,317 24,36,317 - 34,108 24,02,209
Doubiful- upto | Year Stage 3 - - B R
1to3 Years Stage 3 - - - - -
More than 3 Years Stage 3 - - - - .
Subtatal for Boubtfui 24,36,317 24,36.317 - 34,108 24,02,209
Loss Stage 3 - - - - -
Subtotal far NPA
Other Items such as guarantees,Loan Stage 1
Commitments ete Which are in the scope |oks - = - - -
of IND AS 109 but not covered under
current income recognition, Asset Stage 2 - b b - -
Classification, Provisioning (IRACP)
norms Stage 3 - - . . -
Total Stage 1 1,i0,85,09,184 1,64,61,327 1,09,20,47,857 1,55,19,128 9,42,198
Stage 2 21,815,587 79,715 21,01,872 30,542 49,173
Stage 3 24,36,317 24,36,317 - 34,108 24,02,209
Totol 1,11,31,27,088 1,89,77,359 1,09,41,49,729 1,55,83,77% 33,93,580

*Stage 1 Includes T 50,00,00,000 /- of Inter Corporate Deposit given to Holding Company.
Provision calculated as per Expeeted Credit Loss of ¥ 70,13,75,415/-(PY ¥ 26,58,56,93 4/) is more than aggregate of Additional provision of 5% as required under RBI nofification fio
DOR.No.BP.BC.63/21.04.048/2019-20 dated 17/04/2020 is 2 60,06,214/-(PY -NA) and IRACP norms provision of ¥ 32,20,84,878/-( PY ¥ 25,46,09,132/-)




SAMASTA MICROFINANCE LIMITED

Notes forming part of Financial Statcments for the year ended March 31, 2021

Note 45, Fair value measurements

Financial instruments by category

31-Mar-20

Particulars 31-Mar-21
Financial assets
Derivative Financial Instruments 8,69,85,006 2,12,78,204
Investments 5,00,000 5,00,000
Loans 39,63,02,60,944 22,87,38,82,352
Accrued interest on Fixed Deposits 2,34,61,796 3,54,31.033
Staff Loans 9,39,651 2,73,515
Security Deposits 4,92,76,326 3,92,00,492 |
Interest Strip Asset on Assignment 43,41,12,185 55,83,63,585
Insurance Clajm Receivable - 1,52,14,908
TDS Receivable - -
Trade Receivables 3,05,99,607 1,85,39,576
Cash and cash equivalents 1,78,70,10,465 2,00,90,95.484
Bank Balance 1,54,44,11,947 79.96.,08,628
Total Financial Assets 43,58,75,57,926 26,37,13,87,777
Financial liabilities
Dernivative Financial Instruments 8,69,85,006 2,12,78,204
Debt Securities 8,82.92,74954 5,19,15,40,390
Borrowings 25,54,11,18,371 13,99,58,94,223
Subordinated Liabilities 1,27,85,62,710 1,16,14,01,978
Lease Liability 6,17,65,249 4,67,30,787
Trade payables 8,60,14,864 3,53,07,295
Other financial liabilities 1,59,95,59,729 1,01,42,89,192
Total Financial Liabilitics 37,48,32,80,883 21,46,64,42,068

(i) Fair value hierarchy

Ind AS 113, *Fair Value Measurement’ requires classification of the valuation method of financial instruments measured at fair value in the Statement of
Balance sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest
priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs
(Level 3 measurements). Fair value of derivative financial assets and liabilities are estimated by discounting expected future contractual cash flows using

prevailing market interest rate curves. The three levels of the fair-value-hietarchy under Ind AS 113 are described below.

Financial assets and linbilities measured
at fair value - recurring fair value
mceasurcments -As at March 31, 2021

Level 1

Level 2

Level 3

Total

Carrying cost

Financial assets
Derivative Financial Instruments
Investnients
(i) Mutual Funds
(it) Govemment Sccurities
(iif) Debi Securities
(iv) Equity
Total financial assets
Financial liabilitics
Derivative Financial Instruments

8,69,85,006

8,69,85,006

8,69,85,006

8,69,85,006

8,69,85,006

8,69,85,006

8,60,85,006

8,69,85,006

8,69,85,006

Total financial liabilities

8,69,85,006

8,69,85,006

8,69,85,006




SAMASTA MICROTINANCE LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2021

Financial assets and liabilitics measured

at fair value - recurring fair value Level 1 Level 2 Level 3 Total Carrying cost
measurcments - As at March 31, 2020
Financial assets
Derivative Financial Instruments 2,12,78,203 - 2,12,78,203 2,12,78,203
Investments - . . -

(i) Mutual Funds - - - -

(i) Government Securities - - - -

(iif) Debt Securities - - - -

(iv) Equity - - - .
Total financial assets 2,12,78,203 - 2,12,78,203 2,12,78,203
Financial liabilities
Derivative Financial Instruments 2,12,78,203 - 2,12,78,203 2,12,78,203
Total financial liabilities 2.12,78,203 - 2,12,78,203 2,12,78,203
Assets and liabilities which are measured
at amortised cost for which fair values are Level 1 Level2 Level 3 Total Carrying cost

disclosed - As at Mareh 31, 2021
Financial assets
Cash and cash equivalents - - - 1,78,70,10,465
Bank Ralance other than included above - - - 1,54,44,11,947
Receivables -

(i) Trade Receivables - 3,05.99,607 3,05,99,607 3,05,99,607
Leans - 39,63,02,60,944 39,63,02,60,944 39,63,02,60,944
Investment in Equity 5,00,000 5,00,000 5,00,000
Other Financial assets 50,77,89.958 50,77,89,958 50,77,89,958
Total financial assets - 40,16,91,50,508 40,16,91,50,508 43,50,05,72,920
Financial Liabilitics
Trade Payables 8,60,14,864 8,60,14,864 8,60,14,864
Debt Securities - - 8,82,92,74,954
Borrowings (Other than Debt Securitics) 25,54,11,18,371 25,54,11,18,371 25,54,11,18,371
Subordinated Liabilities - - 1,27,85,62,710
Lease Liability 6,17,65,249 6,17,65,249 6,17,65,249
Other financial liabilities 1,59,95,59,729 1,59,95,59,729 1,59,95,59,729
Total financial liabilities N - 27,28,84,58,213 27,28,84,58,213 37,39,62,95,877

Assets and liabilitics which are measured

at amortised cost for which fair values are Level 1 Level 2 Level 3 Total Carrying cost
disclosed - As at March 31, 2020

Financial asscts

Cash and cash equivalents - - - 2,00,90,95,484

Bank Batance other than included above - - - 79,96,08,628

Receivables -

(i) Trade Receivables - 1.85,39,576 1,85,39,576 1,85,39,576
Loans - 22,87,38,82,352 22,87,38,82,352 22,87,38,82,352
Investment in Equity 5,00,000 5,00,000 5,00,000
Other Financial assets 64,84,83,534 64,84,83,534 64,84,83,534
Total financial assets - 23,54,14,05,462 23,54,14,05,462 26,35,01,09,573
Financial Liabilitics
Trade Payables 3,53,07,295 3,53,07,295 3,53,07,295
Debt Securities 4,44,15,77,225 4,44,15,77,225 5,19,15,40,390
Borrowings (Other than Debt Securitics) 13,99,58,94,223 13,99,58,94,223 13,99,58,94,223
Subordinated Liabilities 96,99,09,077 96,99,09,077 1,16,14,01,978
T ease Liability 4,67,30,787 4,67,30,787 4,67,30,787
Other financial labilitics 1,01,42,89,192 1,01,42,89,192 1,01,42,89,192
Total financial labilitics - 20,50,37,07,798 20,50,37,07,798 21,44,51,63,865

=




SAMASTA MICROFINANCE LIMITED o
Notes forming part of Financial Statements for the year ended March 31,2021
Note 46. Movement of Non Performing Assets (NPA)

(Amount in )

S1.No Particulars March 31, 2021 March 31, 2020
(i) [Net NPAs to Net Advances (%)
Movement of NPAs (Gross)
a) Opening balance 34,31,20,550 6,60,52,980
(i) |b) Addition during the year 73,27,59,587 41,21,16,434
¢) Reduction during the year 32,80,60,769 13,56,48,864
d) Closing balance 74,78,19,368 34,31,20,550
Movement of Net NPAs
a) Opening balance - -
(iif) |b) Addition during the year - -
¢) Reduction during the year - -
d) Closing balance - -
Movement of provision for NPAs (excluding
provision on standard assets)
) a) Opening balance 34,31,20,550 6,66,52,980
(iv) b) Provision made during the year 73,27,59,587 41,21,16,434
¢) Write off / write-back of excess provisions 32,80,60,769| 13,56,48,864
d) Closing balance 74,78,19,368 34,31,20,550
I




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021
Note 47. Leases

The Company has adopted Ind AS 116 "Leases’ with the date of initial application being April 1, 2019. Ind AS 116 replaces
Ind AS 17 — Leases and related interpretation and guidance. The Company did not have contract qualifying as Lease as on
April 1, 2019 except short term leases which are exempted from the application of Ind AS 116.
« Impact of adoption of Ind AS 116 on the statement of profit and loss
Amount I

Year Ended Year Ended March

Particulars March 31, 2021 31, 2020
Interest on lease liabilities 61,60,885 49.69,688
Income recognised- Security deposit ' 3,42,332 2,13,187
Depreciation on Right to Use 98,27,348 59,09,546
Impact of adoption of Ind AS 116 on the Balance Sheet

As at As at

Particulars March 31, 2021 March 31, 2020
Right to Use Asset 5,62,88,979 4,63,45,783
Lease Liability 6,17,65,249 4,67,30,787

The company has discounted lease payments at weighted average borrowing rate which is 10.56%.




SAMASTA MICROFINANCE LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2021

Note 48. Disclosures of frauds reported during the year vide DNBS PD.CC.No. 256 / 03.10.042 / 2011-12 dated 02" March 2012 :

Less than ¥ 1 Lakh 2 1-5Lakhs 3. 5-25Lakhs Total
Particulars No. of Accounts Vz;lue No. of Accounts Va;ue No. of Accounts Va;ue No. of Accounts Va;ue
A) Person involved
Staff 91 18,02,531 2 5,47,862 2 18,46,102 95 - 41,96,495
Customer - . . N R T . . R
Staff and Customer - - - - - - - -
Total 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495
B) Type of fraud
Misappropriation and criminal 91 18,02,531 2 5,47.862 - - 93 23,50,393
breach of trust
Fraudulent encashment / i i ) i i i
Manipulation of books of Accounts
Unauthorized credit facility
extended - - - - - - - -
Cheating and forgery - - - - 2 18,46,102 2 18,46,102
Total 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495
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