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INDEPENDENT AUDITOR'S REPORT

To the Members of Samasta Micro Finance Limited

Report on the Audit of tho financial statements

Opinion

We have audited the financial statements of Samasta Micro Finance Limited ('the Company'), which
comprise the Balance Sheet as at 31st March 202'1, the Statement of Profit and Loss (including Other
Comprehensive lncome), Slatement of changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial slatements, including a summary of significant accounting
policies and other explanatory information (hereinafier refened to as'the financial statements"),

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013('Act') in the
manner so required and give a true and fair view in conformity with lndian Accounting Standards
prescribed under section 133 ofthe Act read with the Companies (lndian Accounting Standards) Rules,
2015, as amended ('lnd AS') and other accounling principles generally accepted in lndia, of the state
of affairs of the Company as at March 31, 2021, profit, other total comprehensive income, changes in
equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance wilh the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia together with the ethical requirements that are relevant to our audit of the Unancial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audil
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Key Audit Matte6

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters:
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Key Audit Matter Principal Audit Procedures
Expectod Credit Loss:
Due to a pandemic arising out of the COVID 19
(Second Wave) and due to its impact on the
operations of the borrowers, Company has
evaluated the impact that may be caused on the
ability of the bonower to repay the loan
advanced. Pursuant lo this, its effect in
determination of Expecled Credit Loss (ECL) is
evaluated. Under lnd AS 109 - Financial
lnstrument, the Company has to assess whelher
credit risk has increased significantly since initial
recognition and on the basis of forward-looking
economic information, withoul undue cost or
effort. Towards this, the Company needs to judge
on the basis of forward-looking information and
past due status. Therefore, the assessmenl of
increase in credit risk and recognition of ECL for
the same is significant to our audit.

Our opinion on lhe financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit ofthe linancial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge oblained in the audit or otherwise appears to be materially misstated. lf,
based on the work we have performed, we conclude that lhere is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of iilanagomont and Those Charged with Govemanca for the financial
statements

The Company's Board of Oirectors are responsible for lhe matters stated in section 134(5) of the Act
with respecl to the preparation of these tlnancial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the lnd AS and other accounting principles generally accepted in lndia,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecling
frauds and other inegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, imPlementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
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Our audit procedures include among other
examinations, review of Management estimation
of significant increase in credit risk that arise
pursuantto COVID-19 (Second Wave), its impact
on the inflow of the borrower and determination
of ECL provision, thereon. The Company made
an assessment on the categories of loans given
and its geographical locations and determined
that increase in the Probability of Default (PD) is
required- ln the judgement of the Management,
considering the collections done under this ex-
ordinary situations, the PD in some of stages has
been enhanced. Accordingly, we found that the
assessment process was done and adequate
provision for loss is made in the financial
statements.

lnformation Other than tho Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management and Discussion Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govemance and
Shareholder's lnformation but does not include lhe financial statements and our auditor's report thereon.
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Auditor's Responsibilities for the Audit of tho financial statoments

Our objectives are to obtain reasonable assurance about whether the llnancial statements as a whole
are ftee from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee lhat an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these fnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
ovenide of internal control.

. Obtain an understanding of intemal control relevant lo the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whetherthe Company has adequate intemal
flnancial controls system with reference lo financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounling policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis ol
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signilicant doubt on the Company's ability to
continue as a going concem. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and contenl of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matlers communicated with those charged with governance, we determine those matters lhat
were of most significance in the audit of the financial statements ofthe current period and are therefore
the key audit matters. We describe these matters in our auditors'report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (the Ordef), issued by the
Central Government of lndia in terms of suFsection (1 1) of section 143 of the Act, we give in

the Annexure A statement on the matlers specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
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2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for lhe purposes of our audit of the financial
statements

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
lncome), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account for the purpose of preparation of
the financial statements.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualifled as on
3'lst March 2021 from being appointed as a director in terms of Seclion 164(2) ofthe Act.

(f) With respect to the adequacy of the internal financial controls overfinancial reporting ofthe
Company and the operating effectiveness of such controls, refer to our separate Report in
'Annexure B'.

(g) Wth respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its rinancial
position in its financial statements lhe financial statements;

ii- The Company did not have any long-lerm contracls including derivative contracts for
which there were any material foreseeable losses:

iii. There were no amounls which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

3. Wth respect to the matter to be included in the Auditors' Report under Section 197(16) of the
Acti

ln our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Seclion 197 ofthe Act. The remuneration paid to any direclor is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section '197(16) which are required to be commented upon by us.

For V. SANKAR AIYAR & CO
Chartered Accountants

CAI Regn. No.109208W

UDIN 210231 16AAAAGZ3794

Place: Chennai
Date: 23 April 2021

KATARAMAN
Partner

M. No.0231'16
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Annexure A to lndepsndent Audito/s Report - 31 ttilarch 2021
(Referred to in our report of even date)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The company has a regular program of physically verifying all fixed assets at its offices in a
phased manner over a period of 2 years, which in our opinion is reasonable having regard to
the size of the company and the nature of its assets. Based on the information and explanation
given to us and on verification of the records of the Company, the Company has physically
verified the fixed assets as per their program during the year. No malerial discrepancies as
compared to book records were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examinalion
of the records of the company, the title deeds of immovable properties are held in the name of
the company.

(ii) The Company is not carrying on any trading or manufacturing activities and hence does not
have inventories. Therefore, paragraph 3(ii) of the Order is not applicable to the Company.

(iiD According lo the information and explanations given to us, the Company has granted an
unsecured loan to a Company covered under Section '189 of the Companies Act 2013. The
terms and conditions of the such loan are not prejudicial to the interest of the Company. There
is a schedule for repaymenl of principal and payment of interest and the same has been repaid
within the due date.

Further, the Company has not granted any loans, secured or unsecured to firms, Limited
Liability Partnerships or Olher parties covered in the register maintained under Section 189 of
the Companies Act 2013.

(iv) ln our opinion and according to the informalion and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits from the public, within the meaning of Section 73
to 76 or any other relevant provisions ofthe Act and Rules framed thereunder. We are informed
that no order has been passed by the Company Law Board or National Company Law Tribunal
or Reserve Bank of lndia or any court or other tribunal.

(vi) According to the information and explanations given to us, in respect of the class of industry
the company falls under, the Central Government has not specilled the maintenance oI cost
records under section 148 (1) of the Act. Therefore, the provisions of clause (vi) of the Order
are not applicable to the Company.

(vii) (a) According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues payable including Provident Fund, Employees'State lnsurance,
lncome Tax, Goods and Services Tax, and Cess and other material statutory dues as
applicable to the Company with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of Provident
Fund, Employees' State lnsurance lncome Tax, Goods and Services Tax, and Cess were
in anears as at 31{March 2021 fot a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us and the records of the Company,
there are no dues of lncome-Tax, Sales Tax, Service Tax, Goods and Services Tax, Value
Added Tax and Cess which have not been deposited on account of any dispute.
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(viii) On the basis of verification of records and according to the information and explanations given
to us, the Company has not defaulted in repayment of loans or bonowings to Financial
lnstitutions, Banks and monies raised by issue of debentures. The Company has not raised any
loan from Govemment.

(ix) ln our opinion and according to lhe information and explanations given to us, the term loans
availed, and funds raised out of privately placed debt instrumenls, i.e., non-convertible
debentures, were applied by the Company for the purposes for which they were obtained. We
are informed that the Company has not raised monies by way of initial public offer or further
public ofter of share capital during the year.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given to us by the
Management and the representations obtained from the management, we report that no
material fraud by the Company and on the company by its officers or employees, except for 95
cases of frauds in the nature of 'fraudulent encashment / manipulation of books of accounts'
amounting to Rs. 4'1,96,4951, on the Company have been noticed or reported during the year.
Out of the above, Rs.24,55,356/- is recovered during the FY 20-21.

(xi) ln our opinion and according to the information and explanations given to us, the Company has
paid/ provided managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Act.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii) ln our opinion and according to lhe information and explanations given to us, based on
verification of the records and approvals of the Audit Committee, the Company is in compliance
with Section 177 and Section 188 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) During the year the Company has made preferential allotrnent of equily shares and lhe
requirements of Section 42 of the Act have been complied with. Further, the amounts raised
have been used for the purpose for which the funds were raised. The company has not made
any private placement of shares or fully or partly converlible debentures during the year.

(xv) ln our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or peGons
connected wilh him and hence provisions of section 192 of the Act are not applicable.

(xvi) The Company is registered under section 45-lA of the Reserve Bank of lndia Act, 1934.

rI Regn. No.'109208W

UDIN 21023116AAAAG23794

Place: Chennai
Date: 23 April 2021

S. VENKATARAMAN
Partner

M. N0.0231'16
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Annexuro - B to the lndepondent Audito/s Report - 31 March 202'l
(Refened to in our report of even date)

Report on the lntarnal Financial Controls under Clause (i) of Sub-ssction 3 of
Section 143 ofthe Companies Act, 2013 ("tho Act")

1. We have audited the intemal financial controls over financial reporting of Samasta Micro Finance
Limited ('the Company") as of March 31 ,2021 in conjunction with our audit of the lnd AS financial
statements of the Company for lhe year ended on that date.

Managements Rosponsibility for lntomal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential componenls of internal control stated in the Guidance Note on Audit of
lntemal Financial Controls over Financial Reporting issued by lhe lnstitute of Chartered
Accountants of lndia (lCAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company's intemalfinancial conlrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting (the 'Guidance Note') and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) ol lhe
Companies Acl, 2013, to the extent applicable to an audil of intemal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal fnancial controls over frnancial reporling was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on lhe assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's intemal linancial controls system over financial reporting.

Meaning of lntemal Financial Controls over Financial Roporting

6. A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over linancial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial slatements in

accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the comPany's assets that could have a material
effect on the financial statements.
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lnherent Limitations ot lntemal Financial Controls over Financial Repolting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
intemal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorale.

Opinion

8. ln our opinion, the Company has, in all material respects, an adequate internal financial Control
system over financial reporting and such internal financial controls over tinancial reporiing were
operating effectively as at March 31, 2021, based on lhe internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of lnternal Financial Control over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

For V. SANKAR AIYAR & CO.
Chartered Accountants

lCAl Regn. No.109208W

UDIN 210231 16AAAAGZ3794
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RAMAN
ParlnerPlace: Chennai

Date: 23 April 2021
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note I. Corporate Information: 

Samasta Microfinance Limited has its registered office at Bangalore, India and was Incorporated under the Provisions of Companies Act,1956.The company has obtained 
certificate of registration from RBI dated 05-09-2013. The Company is categorised as systematically important non banking Finance( non - deposit accepting or holding) 
Company-Micro Finance Institution (NBFC ME!) under Section - of RBI Act 1934. The Company is engaged in providing micro finance services to women who are enrolled 
as members and organized as Joint Liability Company ('JI.Gir), Small business loans and loans against property. The Company is a subsidiary of India Infoline Finance Limited. 

Note 2. Significant Accounting Policies And Key Accounting Estimates And Judgements 

a) Basis of Preparation of financial statements: 

The financial statements, together with the comparative period date as at and for the year ended March 31, 2020, comply in all material aspects with Indian Accounting 
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015],as amended, and other relevant 

provisions of the Act. 
The Company has followed statutory requirements, circulars and guidelines issued by the Reserve Bank of India (RBI) for Non-Banking Financial Companies (NI3FC), time to 

time. 

b) Historical cost convention: 

The financial statements have been prepared on a historical cost basis, except for the following: 

1) certain financial assets and liabilities (including derivative instruments) are measured at fair value as stated in notes; 

2) defined benefit plans—plan assets measured at fair value. 

c) Use of estimates and Critical Estimates and judgements 

The preparation of financial statements requires management to make certain estimates and assumptions that affect the amounts reported in the financial statements and notes 
thereto. The management believes that these estimates and assumptions are reasonable and prudent. However, actual results could differ from these estimates. Any revision to 

accounting estimates is recognized prospectively in the current and future period. 

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially adjusted due to . 
estimates and assumptions turning out lobe different than those originally assessed. Detailed infommtion about each of these estimates and judgments is included in the relevant 

notes together with information about the basis of calculation for each affected line item in the financial statements. 

The areas involving critical estimates are: 

i) Determining inputs into the ECL measurement model - (Refer Note g) 

ii) Estimation of defined benefit obligation - (Refer Note r (II)) 

The areas involving critical judgements are, 

i) Classification of financial assets : Assessment of the business model within which the assets are held and assessment of whether the contractual terms of the financial asset are 

solely payment of principal and interest (SPPI) on the principal amount outstanding. 

ii) Derecognition of financial assets and securitization. 

iii) Categorisation of loan portfolios 

d) Business Combinations 
Business combinations are accounted for using the acquisition method. At the acquisition date, identifiable assets acquired and liabilities assumed are measured at fair value. For 

this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are measured at their acquisition date fair values irrespective of the 
fact that outflow of resources embodying economic benefits is not probable. The consideration transferred is measured at fair value at acquisition date and includes the fair value 
of any contingent consideration. However, deferred tax asset or liability and any liability or asset relating to employee benefit arrangements arising from a business combination 
are measured and recognized in accordance with the requirements of Ind AS 12, Income Taxes and Ind AS 19, Employee Benefits, respectively. 

Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and liabilities assumed, the excess is recorded as goodwill. Alternatively, in 
case of a bargain purchase wherein the consideration transferred is lower than the fair value of the net identifiable assets acquired and liabilities assumed, the difference is 

recorded as a gain in other comprehensive income and accumulated in equity as capital reserve. The costs of acquisition excluding those relating to issue of equity or debt 

securities are charged to the Statement of Profit and Loss M the period in which they are incurred. 

In case of business combinations involving entities under common control, the above policy does not apply. Business combinations involving entities under common control are 
accounted for using the pooling of interests method. The net assets of the transferor entity or business are accounted at their carrying amounts on the date of the acquisition 

subject to necessary adjustments required to harmonise accounting policies. Any excess.  or shortfall of the consideration paid over the share capital of transferor entity OR 

business is recognised as capital reserve under equity. 

e) Non Financial Assets: 

Measurement 

i) Property, Plant and Equipment 

PPE (Property Plant and Equipment) is recognised when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item 
can be measured reliably. PPE is stated at original cost net of tax, if any, less accumulated depreciation. Cost includes professional fees related to the acquisition of PPE and, for 
qualifying assets, borrowing costs capitalised in accordance with the Company's accounting policy, less GST to the extent credit of tax is availed. Following initial recognition, 

items of property, plant and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses. 

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated 
with the itetn will flow to the Company and the cost of the item cart be measured reliably. All repairs and maintenance are charged to the Statement of Profit and Loss during 

the repotting period in which they are incurred. 

ii) Intangible Asset 	 • 

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets arising on acquisition of business are measured at fair value as at date of 
acquisition. Following initial recognition, intangible assets with finite Useful life are carried at cost less accumulated amortization and accumulated impairment loss, if any. 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Hi) Investment Property 

Investment Property are measured on initial recognition at cost. Transaction costs are included in the initial measurement. The cost of a purchased investment property comprises 
its purchase price and any directly attributable expenditure. Directly attributable expenditure includes, for example, professional fees for legal services, property transfer taxes and 
other transaction costs. Following initial recognition, after initial recognition, an entity shall measure all of its investment properties in accordance with Ind AS 40's requirements for 

cost model. 

Depreciation/ Amortisation 
Depreciation on each item of PPE and Investment Property is provided using the Straight-Line Method based on the usefift lives of the assets as estimated by the management and 
is charged to the Statement of Profit and Loss. The estimate of the useful life of the assets has been assessed based on the nature of the asset, the usage of the asset, expected 
physical wear and tear, the operating conditions of the asset, anticipated technological changes, manufacturers warranties and maintenance support, etc. Freehold land is not 

depreciated. 
Intangible Assets with finite lives are amortized on a Straight Line basis over the estimated useful economic life and is recognized in the Statement of Profit and Loss. 
Individual assets costing up to Rs.5,000 has been depreciated in full in the year of purchase. 
No depreciation is charged from the month in which assets are sold. Depreciation/ Amortisation on PPE, Investment Property and Intangible Assets added or disposed off during 

the year is calculated on pro- rata basis with reference to the date of addition or deletion. 

Estimated useful life of the assets Is as under: 

Class of assets Useful life In years 
Buildings a 20 

Furniture and fixtures " 5 

Office equipment " 5 

Electrical Equipment . 5 

Vehicles * 5 

Computers " 
Software * 3 
. For these class of assets, based on internal assessment and independent technical evaluation carried out by external valuers the management believes that the usetni lives as given 
above best represent the period over which management expects to use these assets. Hence the useful lives for these assets is different from the useful lives as prescribed under Part 

C of Schedule II of the Companies Act 2013. 

Derecognition 

The carrying amount of an item of PPE, Investment Property and Intangible Asset is derecognried (eliminated from the balance sheet) on disposal or when no future economic 
benefits are expected from its use or disposal. The gain or loss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between the 
net disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized. 

f) Impairment of Non Financial Assets 

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are tested for impairment annually and whenever therein an indication that the 
asset may be impaired. Assets that are subject to depreciation and amortization are reviewed for impairment, whenever events or changes in circumstances indicate that canying 
amount may not be recoverable. Such circumstances include, though are not limited to, significant or sustained decline in revenues or earnings and material adverse changes in the 

economic environment. 

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit (C61)) exceeds its recoverable amount. The recoverable amount of an asset 
is the greater of its fair value less cost to sell and value in use. To calculate value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market rates and the risk specific to the asset. For an asset that does not generate largely independent cash inflows, the recoverable amount is 
detennined for the CGU to which the asset belongs. Fair value less cost to sell is the best estimate of the amount obtainable from the sale of an asset in an arm's length transaction 
between knowledgeable, willing parties, less the cost of disposal. Impairment losses, if any, are recognized in the Statement of Profit and Loss and included in depreciation and 

amortization expenses. 
Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been 
determined if no impairment loss had previously been recognized. 

g) Financial Instruments: 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

i) Financial Assets 

Business Model Assessment 
The Company makes an assessment of the objective of a business model in which an asset is held at a portfolio level because this best reflects the way the business is managed and 

infomrition is provided to management. 

Assessment of whether contractual each flows are solely payments of principal and interest 

For the purpose of this assessment, 'principal' is defined as the fair value of the financial asset on initial recognition. 'Interest' is defined as consideration for the time value of 
money and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending risks and costs, as well as profit margin. 
In assessing whether the contractual cash flows are FPI, the Company considers the contractual terms of the instrument. This includes assessing whether the financial asset 
contains a contractual term that could change the timing or amount of contractual cash flows such that it would not meet this condition. 

Reclassifications 
Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Company changes its business model for managing financial assets. 

Initial recognition and measurement: 

The company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual provisions of the instrument. 
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction costs that are 
attributable to the acquisition of the financial asset. 
However, trade receivables that do not contain a significant financing component are measured at transaction price. 

Subsequent measurement: 

For subsequent measurement, the company classifies a financial asset in accordance with the below criteria: 

i. The company's business model for managing the financial asset and 
ii. The contractual cash flow characteristics of the financial asset. 

Based on the above criteria, the company classifies its financial assets into the following categories: 

i. Financial assets measured at amortized cost 
ii. Financial assets measured at fair value through other comprehensive income (FVTOCI) 

iii. Financial assets measured at fair value through profit or loss (FVTPL) 
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I. Financial assets measured at amortized cost 

A financial asset is measured at the amortized cost if both the following conditions are met. 

a) The company's business model objective for managing the financial asset is to hold financial assets in order to collect contractual cash flows, and 

b) The contractual terms of the financial asset give rise on speeitied dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

This category applies to cash and bank balances, trade receivables, loans, investments and other financial assets of the company. Such financial assets are subsequently measured at 

amortized cost using the effective interest method. 

ii. Financial assets measured at FVTOCI 
A financial asset is measured at FVTOCI if both of the following conditions are met: 

a) The company's business model objective for managing the financial asset is achieved both by collecting contractual cash flows and selling the financial assets, and 

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

For the above category, income by way of interest and dividend, provision for impairment are recognized in profit or loss and changes in fair value (other than on account of above 

income or expense) are recognized in other comprehensive income and accumulated Mother equity. 
On disposal of debt instruments at FVOC1, the cumulative gain or loss previously accumulated in other equity is reclassified to Statement of Profit and Loss. 

Financial assets measured at FVTPL 

A financial asset is measured at FVTPL unless it is measured at amortized costar at FVTOCI as explained above. This is a residual categoiy applied to all other investments of the 
company excluding investments in subsidiaries and associate. Such financial assets are subsequently measured at fair value at each reporting date. Fair value changes are recognized 

in the Statement of Profit and Loss. 

Derecognition, 
A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is derecognized (i.e. removed from the company's Balance Sheet) 

when any of the following occurs: 

i. The contractual rights to cash flows from the financial asset expires; 

ii. The company transfers its contractual rights to receive cash flows of the financial asset and has substantially transferred all the risks and rewards of ownership of the financial 

asset; 

iii. The company retains the contractual rights to receive cash flows but assumes a contractual obligation to pay the cash flows without material delay to one or more recipients 

under a 'pass-through' arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial asset); 

iv. The company neither transfers nor retains, substantially all risk and rewards of ownership, and does not retain control over the financial asset. 
In cases where company has neither transferred nor retained substantially all of the risks and rewards of the financial asset, but retains control of the financial asset, the company 
continues to recognize such financial asset to the extent of its continuing involvement in the financial asset. In that case, the company also recognizes an associated liability. The 
financial asset and the associated liability are measured on a basis that reflects the rights and obligations that the company has retained. 

On Dcrecognition of a financial asset, (except as mentioned in ii above for financial assets measured at FVTOC1), the difference between the carrying amount and the consideration 

received is recognized in the Statement of Profit and Loss. 

Impairment of financial assets: 

The Company recognizes loss allowance for Expected Credit Loss "ECL" on the following financials instruments that are not measured at FVTPL 

i) Loans 

ii) Trade Receivables 

Loans 
The Company measures loss allowances at an amount equal to lifetime ECL, except for financial instruments whose credit risk has not increased significantly since initial 

recognition, for which a 12-month ECL is computed. 
Life-time ECL is based on the result from all possible default events over the expected life of the financial instrument. 
12-month ECL is based on the result from default events on a financial instrument that are possible within the 12 months after the reporting date. 
The assessment of whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk of a default occurring since initial recognition. The 

impairment methodology applied depends on whether there has been a significant increase in credit risk. 

inns ,nssets into stanes based n the Days Past Due status: 

Stage Past Due ECL 
• 

Regulatory 
Standards 

Stage 1 30 days past due 12 Month ECL Equivalent to 
standard assets as 
per RBI Stage 2 31-90 Days Past Due 

Life time ECL 

Stage 3 

More than 90 Days 
Past Due Life time ECL 

Equivalent to NPA 
assets as per RBI 

Measarenient of ECL 

ECL are a probability-weighted estimate of credit losses. They are measured as follows 
Financial assets that are not credit-impaired at the reportinp date: As the present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in 

accordance with the contract and the cash flows that the Company expects to receive); 
Financial assets that are credit-impaired at the reporting date: As the difference between the gross carrying amount and the present value of estimated future cash flows. 

Trade Receivables  
For trade receivables, the Company applies the simplified approach which requires life-time ECL to be recognised from initial recognition of the receivables. 

Presentation of allowance for ECL in the statement of financial position 
Loss allowances for ECL are presented in the statement of financial position for financial assets measured at amortised cost as a deduction from the gross carrying amount of the 

assets. 

Write off 
Loans are written off when there is no reasonable expectation of recovering in its entirety or a portion thereof. This is generally the case when the Company determines that the 
borrower does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off. This assessment is carried out at the 

individual asset level. 
Financial assets that are written off could still be subject to recovery activities in order to comply with the Company's procedures for recovery,  of amounts due. 
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Ii) Financial Liabilities 

Initial recognition and measurement: 

The company recognizes a financial liability in its Balance Sheet when it becomes party to the contractual provisions of the instrument. Having regards lathe terms and structure of 
issuance, Financial Liabilities are categorized as follows (i) recognized at amortised costs (ii) recognized at fair value through profit and loss (FVTPL) (iii) where there is. an 
embedded derivative as part of the financial liability, such embedded derivative is separated and recorded at fair value and the remaining component is categorized as on amortised 

costs. 

Subsequent measurement: 

(i) All financial liabilities of the company categorized as at amortized cost are subsequently measured using the effective interest method. 

(ii) All financial liabilities of the company categorized at fair value are subsequently measured at fair value through profit and loss statement. 

(iii) For derivatives embedded in the liability, the embedded derivative is subsequently measured at fair value through profit and loss and the liability is subsequently measured at 

amortised cost using the effective interest method. 

Derecognition: A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. 

h) Derivative Financial Instruments 

Derivatives Financial Contracts are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of 

each reporting period. 

I) Offsetting Financial Instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised amounts and there is an 

intention to settle on a net basis or realise the asset and settle the liability simultaneously. 

j) Fair Value 

The company measures financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that would be received to sell an asset 
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either. 
i. lathe principal market for the asset or liability, or 

ii. In the absence of a principal market, in the most advantages market for the asset or liability. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy that categorizes into three levels, 
described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical 
assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3 inputs). 

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities 
Level 2 — inputs other than quoted prices included within Level I that are observable for the asset or liability, either directly or indirectly 

Level 3 —inputs that are unobservable for the asset or liability 
For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the company determines whether transfers have occurred between levels M 
the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same. 

k) Functional Currency 

0 Functional and presentation currencies: 

Items included in the financial statements are measured using the currency of the primary economic environment in which the Company operates ('the functional currency'). i.e. in 
Indian rupees (INR) and all values are rounded off to nearest Rupees except where otherwise indicated. 

Ii) Transactions and balances 

a. Foreign currency transactions are translated into functional currency using exchange rates at the date of transaction. 
b. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated 

in foreign currencies at year end exchange rates are generally recognised in the Statement of Profit and Loss. 

I) Securitization transaction 
In accordance with Ind AS 109, in case of securitisation where the risks and rewards are not transferred completely, the assets are not derecognised and the liability to Special 
Purpose Vehicle ("SPV") is shown under borrowings. The gain arising on securitisation is amortised over the life of the securities issued by SPV . Loss, if any, is recognised 
upfront in the Statement of Profit and Loss for all types of Securitisation Transactions. 

m) Assignment transaction 
In accordance with Ind AS 109, in case of assignment with complete transfer of risks and rewards without any retention of residual interest, gain arising on the assignment is 
recorded upfront in the Statement of Profit and Loss and the loan is derecognised from the Statement of Assets and Liabilities immediately on sale of the loan. However, in cases 
where the risks and rewards are not transferred completely, then the gain arising on the assignment is amortised over the remaining life of the loan. Loss, if any, is recognised 

upfront in the Statement of Profit and Loss for all types of Assignment Transactions. 

n) Revenue Recognition 

0 Income from financing activity: 

Interest income is recognized using the Effective Interest Rate (EIR) method for all financial assets measured at amortised cost. The DR is the rate that exactly discounts estimated 

future cash receipts through the expected life of the financial asset, to its gross carrying amount. The calculation of the effective interest rate includes transaction costs and 
transaction income that are directly attributable to the acquisition of a financial asset. , 

For fmancial assets that are not Purchases Originally Credit Impaired "FOCI" but have subsequently became credit-impaired (or 'stage-3'), for which interest revenue is calculated 
by applying the effective interest rate to their amortised cost (i.e. net of the expected credit loss provision). 

II) Other revenue from operation: 
Fee and commission income that are not integral part of the effective interest rate on the financial asset are recognized as the performance obligation is are performed. There is no 
significant financing component in the consideration. 

iii) Oilier Income: 

Dividend income is recognized when the right to receive income is established. 
All other income is recognized on an accrual basis, when there is no uncertainty in the ultimate realization / collection. 

o) Taxes on Income 
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate for each jurisdiction adjusted by 
the changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax charge is calculated on the basis of the tax 
laws enacted or substantively enacted at the end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which 
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities. 

Deferred income tax provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the 
financial statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it 
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable 
profit or loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to 
apply when the related deferred income tax asset is realised or the deferred income tax liability is settled. 
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Deferred tax assets are recognised only if it is probable that future taxable amounts will be available to utilise those temporary differences and losses. 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same 
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the 

asset and settle the liability simultaneously. 
Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in other comprehensive income or directly in 
equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. 

A deferred tax asset is recognised for unclaimed tax credits that are carried forward 'as,deferred tax assets. 

Presentation of current and deferred tax: 

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items that are recognized in Other Comprehensive 
Income, in which case, the current and deferred tax income/expense are recognized in Other Comprehensive Income. 

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to settle on a 
net basis, or to realize the asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are offset if the company has a legally 
enforceable right to set off corresponding current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the 

same tax authority on the company. 
p) Provisions and Contingencies 

The company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an outflow of resources embodying 
economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated. 
If the effect of time value of money is material, provisions are discounted using li current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When 
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not require an outflow of resources embodying 
economic benefits or the amount of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in respect of which likelihood of 
outflow of resources embodying economic benefits is remote, no provision or disclosure is made. 

q) Cash and Cash Equivalents 
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposils with banks where the original maturity is 

three months or less and other short term highly liquid investments. 

r) Employee Benefits 

I. Defined contribution plans: 

Defined contribution plans are post-employment benefit plans (such as Provident Fund) under which the company pays fixed contributions into benefit schemes and will have no 
legal or constructive obligation to pay further contributions. The company's contributions to defined contribution plans are recognised in the Statement of Profit and Loss in the 

financial year to which they relate. 

It. Defined benefit plans: 

Gratuity is post employment benefit and is in the nature of Defined Benefit Plan. The present value of the obligations under defined benefit plans is determined based on actuarial 

valuation using the Projected Unit Credit Method. 

The obligation is measured at the present value of the estimated future cash flows using a discount rate based on the market yield on government securities of a maturity period 
equivalent to the weighted average maturity profile of the defined benefit obligations at the Balance Sheet date. 

Re-measurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts included in net interest on the net defined benefit liability or asset) and any 
change in the effect of asset ceiling (if applicable) is recognized in other comprehensive income and is reflected in retained earnings and the same is not eligible to be reclassified to 

profit or loss. 
Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are recognised in the Statement of Profit and Loss as employee benefits 
expense. Interest cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or losses on settlement of any defined 
benefit plan are recognised when the settlement occurs. Past service cost is recognised as expense at the earlier of the plan amendment or curtailment and when the company 
recognises related restructuring costs or termination benefits. In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined benefit 

plans to recognise the obligation on a net basis. 

The liabilities for earned leave are not expected lobe settled wholly within 12 months after the end of the period in which the employees render the related service. They are 
therefore measured as the present value of the expected future payments lobe made in respect of services provided by employee up to the end of reporting period using the 
projected unit credit method and is recognized in a similar manner as in the case of defined benefit plans. The benefits are discounted using the market yields at the end of the 
reporting period that have terms approximating to the terms of the related obligation. Re-measurements as a result of experience adjustments and changes in actuarial assumptions 

are recognised in the Statement of Profit and Loss. 

Long term employee benefit costs comprising current service cost and gains or losses on curtailments and settlements, re-measurements including actuarial gains and losses are 
recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in long term employee benefit cost is recognised in the Statement of Profit and 

Loss under finance cost. 

s) Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM) of the company . The CODM is 
responsible for allocating resources and assessing performance of the operating segments of the company. Revenue, expenses, assets and liabilities which relate to the company as 
a whole and are not allocable to segments on reasonable basis have been included under 'unallocated revenue / expenses / assets / liabilities'. The Company operates in a single 
business segment i.e. lending to members, having similar risk and returns for the purpose of IND AS 108 on 'Operating Segments'. The Company operates in a single geographical 

segment i.e. domestic. 

t) Leases 

The Company's lease asset classes primarily consist of leases for buildings. The Company, at the inception of a contract, assesses whether the contract is a lease or not lease. A 
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a consideration. This policy has been applied to 

contracts existing and entered into on or after April 1, 2019, 
The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at cost, which comprises the initial 
amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle 
and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term. 
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the Company's incremental 
borrowing rate. It is remeasured when there is a change in future lease payments arising from a change in an index or rate, if there is a change in the Company's estimate of the 
amount expected to be payable under a residual value guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension or termination option. 
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in the Statement of Profit and 

Loss if the carrying amount of the right-of-use asset has been reduced to zero. 

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months or less. The Company recognises the 

lease payments associated with these leases as an expense over the lease term. 
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Amount in 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 

Cash and Cash Equivalents 
Cash on hand 1,75,11,463 55,24,019 

Balance with Banks 1,43,54,64,342 3360,71,465 

-In current accounts 

In Deposit Accounts ( Less than three months) 33,40,34,661 1,66,75,00,000 

Cash and Cash Equivalents 1,78,70,10,465 2,00,90,95,484 

Out of the Fixed Deposits shown above: 

Particulars 
As at 

March 31,2021 
As at 

March 31, 2020 

Lien Marked 10,57,10,791 1,62,86,11,000 

Margin for Credit Enhancement - 3,88,89,000 

Other deposits 22,83,23,870 - 

Total 33,40,34,661 1,66,75,00,000 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 

Other Bank Balances 
In Deposit Account (Maturity more than 	3 

months to 12 months) 
In Deposit account (Maturity more than 	12 

months) 

60,36,36,953 

94,07,74,994 

39,48,95,469 

40,47,13,159 

Total 1,54,44,11,947 79,96,08,628 

Out of the Fixed Deposits shown above: 

Particulars 
As at 

March 31,2021 
As at 

March 31, 2020 

Lien Marked 1,34,40,53,883 79,96,08,628 

Other deposits 20,03,58,064 - 

Total 1,54,44,11,947 79,96,08,628 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 

Cash and Cash Equivalents (As per Ind AS 7 
Cash flow statement) 
Cash on hand 1,75,11,463 55,24,019 

Balance with Banks 1,43,54,64,342 33,60,71,465 

-In current accounts 
1,45,29,75,805 34,15,95,484 

Less: Cash Credit/Overdraft facilities 	(Refer 
Note no 18) 32,05,91,239 10,01,44,194 

Cash and cash equivalents (As per Ind AS-7 1,13,23,84,566 24,14,51,290 
Cash flow statement) (A) 
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Note 5. Derivate Financial Instruments 
	 (Amount in Z) 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 
Nominal Amount Fair Value - Assets Fair Value - Liabilities Nominal Amount Fair Value - Assets Fair Value - Liabilities 

Interest Rate Derivatives 
Options Purchased * 5,56,20,000 8,69,85,006 8,69,85,006 5,56,20,000 2,12,78,204 2,12,78,204 

Total 5,56,20,000 8,69,85,006 8,69,85,006 5,56,20,000 2,12,78,204 2,12,78,204 

* Options invested are tied up to Secured Non Convertible Debentures of I2,30,248/- P.Y. (8 12,30,248/-) and Secured Non Convertible Debentures of 8 2,00,47,955/- P.Y. (8 2,00,47,955 /-) made as per the temis of issue and on maturity will be 

transferred to the investors of the NCD. 
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Note 6. Receivables 
(Amount in Z) 

Receivables 
As at 

March 31, 2021 
As at 

March 31, 2020 
Trade Receivables 

Receivables considered good - Unsecured 3,05,99,607 1,85,39,576 
Total - Gross 3,05,99,607 1,85,39,576 
Less: Impairment loss allowance - - 
Total - Net 3,05,99,607 1,85,39,576 

The Company follows simplified method of estimation of expected credit loss and hence information 
required under Part (C) (i) is not furnished. 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 7. Loans 	
(Amount in ?) 

Particulars 

As at March 31,2021 As at March 31,2020 

Amortised cost Total Amortised cost Total 

Loans 
(A) 

Term Loans 41,16,77,69,466 41,16,77,69,466 23,00,60,62,665 23,00,60,62,665 
Inter Corporate Deposit to Holding Company - - 50,00,00,000 50,00,00,000 

- 
Unamortized Processing Fee (33,18,02,607) (33,18,02,607) (18,50,86,005) (18,50,86,005) 
Accrued Interest but not due 34,87,33,521 34,87,33,521 25,42,81,107 25,42,81,107 
Total (A) -Gross 41,18,47,00,380 41,18,47,00,380 23,57,52,57,766 23,57,52,57,766 
Less: Impairment loss allowance (including 
ECL on Stage 3 of Rs. 74,78,19,368/- P.Y. 
(Rs.34,31,20,550/-) (1,55,44,39,437) (1,55,44,39,437) (70,13,75,414) (70,13,75,414) 
Total (A) - Net  39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 

(B) 
(i) Secured by tangible assets 58,03,11,238 58,03,11,238 21,48,66,321 21,48,66,321 
(ii) Unsecured 	 P' s . jt,  40,60,43,89,142 40,60,43,89,142 23,36,03,91,445 23,36,03,91,445 

Total (B)-Gross 41,18,47,00,380 41,18,47,00,380 23,57,52,57,766 23,57,52,57,766 
Less: Impairment loss allowance (including 
ECL on Stage 3 of Rs. 74,78,19,368/- P.Y. 
(Rs.34,31,20,550/-) (1,55,44,39,437) (1,55,44,39,437) (70,13,75,414) (70,13,75,414) 
Total (B)-Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 

(C) 
(I) Loans in India 
(i) Public Sector 
(ii) Others 

- - - - 

Joint Liability Group 
. 37,65,35,06,353 37,65,35,06,353 22,56,55,59,672 22,56,55,59,672 

Small Business Loans 2,95,08,82,789 2,95,08,82,789 29,48,31,773 29,48,31,773 
Loan Against Property 58,03,11,238 58,03,11,238 21,48,66,321 21,48,66,321 
Inter Corporate Deposit to Holding Company - - 50,00,00,000 50,00,00,000 
Less: Impairment loss allowance (including 
ECL on Stage 3 of Rs. 74,78,19,368/- P.Y. 
(Rs.34,31,20,550/-) (1,55,44,39,437) (1,55,44,39,437) (70,13,75,414) (70,13,75,414) 
Total(C) (1)-Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 
(II)Loans outside India - - - _ 
Less: Impairment loss allowance - - - - 
Total (C) (II)- Net . - - - 
Total C(I) and C(II) 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 



Particulars 

As at March 31, 2021 As 

At Fair Value 
through profit or 

loss 
Others * Total 

At Fair Value 
through profit or 

loss 

(A) 
Equity instruments 

Alpha Microfinance Consultants Private 
Limited ( 50,000 Equity Shares of Rs. 10 
each) 

- 

- 

- 

5,00,000 

- 

5,00,000 

- 

- Total — Gross (A)  - 5,00,000 5,00,000 - i) Investments outside India 
ii) Investments in India 

Total (B) 

Less: Allowance for Impairment Loss (C) - 

- 
- 

- 
5,00,000 
5,00,000 

- 

- 
5,00,000 
5,00,000 

- 

- 
- 

- 

Total- Net (B) = A-C - 5,00,000 5,00,000 - 

at March 31, 2020 

Others * 

(Amount in Z) 

Total 

5,00,000 
5,00,000 

- 5,00,000 
5,00,000 

5,00,000 
5,00,000 

5,00,000 
5,00,000 

5,00,000 5,00,000 

SAMASTA 1VIICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 8. Investments 

* The Company has carried investment in equity shares at cost. 



SAMASTA MICROHNANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 9. Other financial assets 

Amount in Z 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 
Accrued interest on Fixed Deposits 2,34,61,796 3,54,31,033 
Staff Loans 	•-•ft 9,39,651 2,73,515 
Security Deposits,  4,92,76,326 3,92,00,492 
Interest Strip Asst on Assignment 43,41,12,185 55,83,63,585 
Other receivables-.  

Insurance Claim'Receivable 5,24,68,312 6,78,32,929 
Less:Impairment IOSs allowance towards 

Insurance Claim Receivable (5,24,68,312) - (5,26,18,021) 1,52,14,908 
Total 50,77,89,958 64,84,83,534 



SAMASTA MICROMANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 10. Other Non Financial Assets 
Amount in 

Particulars 
As at As at 

March 31,2021 March 31, 2020 
Prepaid expenses 1,11,26,742 88,85,019 
Vendor Advances 7,13,273 15,81,841 

Total 1,18,40,015 1,04,66,860 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 11. Deferred Taxes 
Significant components of deferred tax assets and liabilities for the year ended March 31, 2021 are as follows: 

(Amount in Z) 

Particulars 
Opening 
balance 

Recognised 
in profit or 

loss 
Effect of the Tax Rate 

Deferred Tax Taken to 
. 
Balance Sheet 

- 	Recognised 
in/reclassified 

from OCI 

Closing  
balance 

Deferred tax assets: 

Provisions, allowances for 
doubtful receivables 16,97,54,792 20,87,08,706 - 37,84,63,498 
Compensated absences and 
retirement benefits 93,27,713 35,70,807 7,76,865 1,36,75,384 
Unamortized Processing Fees 
Income 4,69,11,955 3,69,25,634 8,38,37,589 
Lease Liability 1,17,61,204 - 13,78,268 
Total deferred fax assets 23,77,55,664 23,88,22,210 

, (1,03,82,937)
-  - 7,76,865 47,73,54,739 

Deferred tax liabilities: - 

Property, plant and equipment (12,03,689) 1,63,96,321 - - 1,51,92,632 
Prepaid expenses Claimed (1,52,94,160) (1,30,43,877) - (2,83,38,037) 

Unamortized Processing Fees 
Expense (1,58,97,647) 72,03,883 - (86,93,764) 
Interest Strip Assets (14,05,28,947) 3,12,71,592 - - (10,92,57,355) 
Income on Security Deposit (53,655) (86,158) (1,39,813) 

Total deferred tax liabilities (17,29,78,097) 4,17,41,761 - - - (13,12,36,337) 
Deferred tax assets 6,47,77,566 28,05,63,971 - - 7,76,865 34,61,18,403 

Significant components of deferred tax assets and liabilities for the year ended March 31, 2020 are as follows: 
(Amount in Z) 

Particulars 
Opening 
balance 

Recognised 
in profit or 

loss 
Effect of the Tax Rate 

Deferred Tax Taken to Closing 
Balance Sheet balance 

Recognised 
in/reclassified 

. 	from OCI 
Deferred tax assets: 

Provisions, allowances for 
doubtful receivables. 6,31,67,604 9,24,71,606 85,72,746 55,42,836 16,97,54,792 
Over Due Interest 27,21,143 (30,90,441) 3,69,298 - - (0) 

- 
Compensated absences and 
retirement benefits 53,09,418 16,12,486 7,20,564 - 16,85,245 93,27,713 
Unamortized Processing Fees 
Income 4,04,50,298 9,71,974 54,89,683 - - 4,69,11,955 
Unrealised profit on 
investments - - - - - - 
Lease Liability - 1,17,61,204 - - 1,17,61,204 
Total deferred tax assets 11,16,48,463 10,37,26,828 1,51,52,292 55,42,836 16,85,245 23,77,55,664 
Deferred tax liabilities: 

Property, plant and equipment : 	45,00,662 (63,15,155) 6,10,804 (12,03,689) 
Prepaid expenses Claimed - (1,04,28,857) (48,65,302) (1,52,94,160) 
Unamortized Processing Fees 
Expense (3,45,15,598) 1,84,36,908 1,81,043 (1,58,97,647) 
Interest Strip Assets (3,10,93,158) (10,52,16,003) (42,19,786) (14,05,28,947) 
Income on Security Deposit .. (53,655) - (53,655) 

Total deferred tax liabilities (6,11,08,094) (10,35,76,762) (82,93,241) - - (17,29,78,097) 
Deferred tax assets 5,05,40,369 1,50,066 68,59,050 55,42,836 16,85,245 6,47,77,568 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 12. Investment Property 

Amount in 

Particulars Land Building Total 

Cost or Valuation as at April 1,2020 1,14,905 4,92,545 6,07,450 

Additions -- _ 

Deductions /Adjustments during the year -- - 

As at March 31, 2021 1,14,905 4,92,545 6,07,450 

Depreciation 
As at April 1,2020 - 49,255 49,255 

Depreciation For the year _ 26,680 26,680 

Deductions/Adjustments during the year -- - 

Up to March 31, 2021 - 75,934 75,934 

Net Block as at March 31, 2021 1,14,905 4,16,611 5,31,516 

Particulars Land Building Total 

Cost or Valuation as at April 1, 2019 1,14,905 4,92,545 6,07,450 

Additions - - - 

Deductions /Adjustments during the year - - - 

As at March 31, 2020 1,14,905 4,92,545 6,07,450 

Depreciation 
As at April 1, 2019 - 22,575 22,575 

Depreciation For the year - 26,680 26,680 

Up to March 31, 2020 - 49,255 49,255 

Net Block as at March 31, 2020 1,14,905 4,43,291 5,58,196 

i) There are no direct expenses incurred towards above investment property. 
ii) The investment property is given as security against non - convertible debentures issued to NBFC. 

iii) There are no contractual obligation existed as on 31st March 2021 in connection to purchase, construct or 



Note 14. Capital Work in Progress 
Amount in 3 

As at As at 
Particulars March 31, 2021 March 31, 2020 

Opening Balance 75,53,750 

Addition during the year - - 

Capitalised during the year - (75,53,750) 

Closing Balance - - 

SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 13. Property Plant and Equipment 	 Amount in 

Particulars 
Furniture & 

Fixture 
Office 

Equipment 
Electrical 

Equipment 
Air 

Conditioner 
Computers Vehicles Right to Use.  Total 

Cost as at April 1, 2020 5,50,34,657 2,57,04,868 94,54,236 29,19,548 12,20,13,703 56,26,884 5,22,55,329 27,30,09,225 
5,30,08,504 

Additions 47,24,375 40,10,536 18,34,890 28,945 2,26,39,214 - 1,97,70,544 

Deductions/Adjustments (3,92,443) (58,371) (3,40,559) - (3,22,774) - - (11,14,146) 

As at March 31, 2021 5,93,66,589 2,96,57,032 1,09,48,567 29,48,493 14,43,30,143 56,26,884 7,20,25,873 32,49,03,582 

Depreciation 
.- 

14,58,78,734 
As at April 1, 2020 4,41,58,842 1,33,50,316 59,47,471 5,92,340 7,12,87,940 46,32,279 59,09,546 

6,10,48,306 
Depreciation for the year 82,78,548 50,66,931 14,10,120 5,68,235 3,52,24,298 6,72,827 98,27,348 

Deductions/Adjustments  (3,94,188) (67,411) (3,24,747) - (1,73,830) - - (9,60,175) 

Up to March 31, 2021  5,20,43,203 1,83,49,836 70,32,844 11,60,575 10,63,38,407 53,05,106 1,57,36,894 20,59,66,864 

Net Block as at March 31, 2021 73,23,386 1,13,07,197 39,15,723 17,87,918 3,79,91,736 3,21,778 5,62,88,979 11,89,36,718 

Amount in 

Particulars 
Furniture & 

Fixture 
Office 

Equipment 
Electrical 

Equipment 
Air 

Conditioner 
Computers Vehicles Right to Use. Total 

Cost as at April 1,2019 3,48,51,106 1,81,25,011 70,05,988 4,08,174 9,61,97,399 40,60,293 - 16,06,47,972 
10,32,92,184 

Additions 1,75,58,960 64,28,119 26,38,879 25,11,374 2,18,99,523 - 5,22,55,329 

Reclassification 26,24,590 11,91,915 2,12,017 - 57,90,419 15,66,591 - 1,13,85,531 
(23,16,462) 

Deductions/Adjustments 1 (40,177) (4,02,648) - (18,73,638) - - 
27,30,09,225 

As at March 31, 2020 5,50,34,657 2,57,04,868 94,54,236 29,19,548 12,20,13,703 56,26,884 5,22,55,329 

C 
Depreciation

-  
- 6,54,09,639 

As at April I, 2019 2,17,53,795 82,97,754 18,61,640 69,373 3,12,07,428 22,19,649 
7,12,38,177 

Depreciation for the year 1,31,67,524 1,35,87,723 21,33,769 4,58,000 3,51,67,676 8,13,939 59,09,546 

Reclassification 92,08,912 (84,96,120) 22,93,440 64,967 67,15,640 15,98,691 - 1,13,85,530 

Deductions /Adjustments 28,611 (39,041) (3,41,378) - (18,02,804) - (21,54,612) 

Up to March 31,2020  4,41,58,842 1,33,50,316 59,47,471 5,92,340 7,12,87,940 46,32,279 59,09,546 14,58,78,734 

Net Block as at March 31, 2020 1,08,75,814 1,23,54,551 35,06,765 23,27,208 5,07,25,763 9,94,606 4,63,45,783 12,71,30,491 

Right to use represent Lease asset 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 15. Intangible Assets (Other than internally generated) 

(Amount in Z) 

Particulars Software 

Cost as at April 1, 2020 
,-- 

76,22,317 

Additions 
Deductions /Adjustments during the year - 

As at March 31, 2021 76,22,317 

Depreciation 
As at April 1, 2020 44,36,823 

Depreciation For the year 21,48,207 

Reclassification - 

Deductions/Adjustments during the year 
Up to Marcb.11, 2021 65,85,030 

Net Block as it March 31, 2021 10,37,287 

Particulars Software 

Cost as at April 1, 2019 72,20,379 

Additions 4,34,038 

Deductions /Adjustments during the year (32,100) 

As at March 31, 2020 76,22,317 

Depreciation 
As at April 1, 2019 22,51,233 

Depreciation For the year 22,17,691 

Reclassification - 

Deductions/Adjustments during the year (32,100) 

Up to March 31, 2020 44,36,823 

Net Block as at March 31, 2020 31,85,494 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 16. Trade Payable 

(Amount in 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 
(1) Trade Payable 

-(i)Total outstanding dues of micro enterprises and small enterprises 
(Refer note 16.1) * 

-(ii)Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

- 

8,60,14,864 

- 

3,53,07,296 

Total 8,60,14,864 3,53,07,296 

* Dues to micro, small and medium enterprises have been determined to the extent such parties have been identified on the 
basis of information collected by the Management. There are no inter' est due or outstanding on the same. 

16.1 Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006 

The following disclosure is made as per the requirement under the Micro, Sinall and Medium Enterprises Development Act, 
2016 (MSMED) on the basis of confirmations sought from suppliers on registration with the specified authority under 
MSMED: 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 

(a) Principal amount remaining unpaid to any supplier at the year end - - 

(b) Interest due thereon remaining unpaid to any supplier at the year end - - 

(c) Amount of interest paid and payments made to the supplier beyond _ _ 
the appointed day during the year 

(d) Amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the - - 
year) but without adding the interest specified under the Act 

(e) Amount of interest accrued and remaining unpaid at the year end - - 

(f) Amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues above are _ _ 
actually paid to the small enterprise, for the purpose of disallowance of a 
deductible expenditure under section 23 of the Act 



SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 17. Debt Securities 

Particulars 

As at 
March 31, 2021 

A at 
March 31, 2020 

At Amortised Cost Total At Antortised Cost Total 

Secured Non Convertible Debentures 7,94,00,00,000 7,94,00,00,000 4,58,33,33,331 4,58,33,33,331 
Less: Derivative Financial Liability (1,24,95,000) (1,24,95,000) (1,24,95,000) (1,24,95,000) 
Less : Unamortised Debenture Issue Expenses (5,80,16,078) (5,80,16,078) (4,95,84,161) (4,95,84,161) 
Interest Accrued on Debt Securities 95,97,86,032 95,97,86,032 67,02,86,220 67,02,86,220 

Total 8,82,92,74,954 8,82,92,74,954 5,19,15,40,390 5,19,15,40,390 

Debt Securities in India 8,82,92,74,954 8,82,92,74,954 5,19,15,40,390 5,19,15,40,390 
Debt Securities outside India - - - 

Total 8,82,92,74,954 8,82,92,74,954 5,19,15,40,390 5,19,15,40,390 

(a)These Non convertible debentures are secured by way of first pan-passu charge on investment props ty, book debts, loans and advances including receivables 
other than those specifically charged. 

(b) Non Convertible Debentures— Secured includes redeemable Non convertible debenture amounting to Rs 14,00,00,000/- P.Y. (Rs 14,00,00,000/-) which carries 
call option effective from 13-07-2018. 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,2021 

17.1 Debt securities 

Particulars March 31, 2021 March 31,2020 
Date of 

borrowing 
Repayment 
start date 

Maturity date Terms of repayment Security Offered 

1NE413U07020 -NCD 

INE4131_107087 -NCD 

INE413U07079 - NCD 

INE413U07079 - NCD 

INE413U07079 -NCD 

INE413U07079 -NCD 

INE413U07053 - NCD 

INE413U07061 -NCD 

INE413U07103 - Bank of India - NCD 

INE413U07103 - Bank of Maharashtra - NCD 

INE4I3U07137 - Bank of Maharashtra - NCD 

INE413U07103 - Canara Bank- NCD 

INE413U07178 - NCD 

INE4I3U07129 - Indian Bank' NCD 

INE413U07160 - NorthemArc - NCD 

INE413U07137 - Punjab National Bank - NCD 

INE413U07111 - State Bank of India - NCD 

INE413U07145 - UNIFI-AIF - NCD 

INE413U07152 - UNIFI-AIF -NCI) 

INE413U07111 - Union Bank of India - NCD 

INE413U07137 - Union Bank of India - NCD 

5,00,00,000 

14,00,00,000 

1,11,00,00,000 

1,00,00,00,000 

50,00,00,000 

25,00,00,000 

- 

_ 

25,00,00,000 

15,00,00,000 

50,00,00,000 

20,00,00,000 

59,00,00,000 

25,00,00,000 

1,00,00,00,000 

25,00,00,000 

1,00,00,00,000 

15,00,00,000 

15,00,00,000 

15,00,00,000 

25,00,00,000 

5,00,00,000 

14,00,00,000 

1,11,00,00,000 

1,00,00,00,000 

50,00,00,000 

25,00,00,000 

3,33,33,330 

1,50,00,00,000 

- 

- 

- 

- 

- 

- 

30-06-2016 

13-07-2018 

13-07-2018 

19-06-2018 

03-07-2018 

10-07-2018 

28-09-2017 

24-03-2018 

18-06-2020 

05-06-2020 

11-08-2020 

05-06-2020 

30-03-2021 

10-07-2020 

18-03-2021 

11-08-2020 

26-06-2020 

02-03-2021 

02-03-2021 

. 26-06-2020 

11-08-2020 

29-06-2022 

14-03-2022 

19-10-2021 

19-10-2021 

19-10-2021 

19-10-2021 

28-12-2017 

22-05-2020 

05-06-2023 

05-06-2023 

11-02-2022 

05-06-2023 

30-04-2024 

10-07-2023 

18-03-2023 

11-02-2022 

21-04-2023 

02-06-2022 

02-01-2023 

21-04-2023 

11-02-2022 

29-06-2022 

14-03-2022 

19-10-2021 

19-10-2021 

19-10-2021 

19-10-2021 

28-09-2020 

22-05-2020 

05-06-2023 

05-06-2023 

11-02-2022 

05-06-2023 

30-04-2024 

10-07-2023 

18-03-2023 

11-02-2022 

21-04-2023 

02-01-2023 

11-02-2022 

02-06-2022 Hypothecation 

21-04-2023 Hypothecation 

Rate of Interest - 1525% , principal repayable on 
maturity. 

Rate of Interest - 8.73% pa. calculated on a XIRR 
basis, principal repayable on maturity. 

Rate of Interest - 9.96% p.a. calculated on a XIRR 
basis, principal repayable on maturity. 

Rate of Interest - 9.75% p.a. calculated on a XIRR 
basis, principal repayable on maturity. 
Rate of Interest - 9.87% p.a. calculated on a XIRR 
basis, principal repayable on maturity. - 

Rate of Interest - 9.93% pa. calculated on a XIRR 
basis, principal repayable on maturity. 

Rate of Interest - 11.08% p.a. calculated on a XIRR 
basis, principal repayable in 12 Quarterly instalments 
of Rs 1,66,66,667/- 

Rate of Interest - 10.80% p.a. , p 
" 6nniPni 

repayable on 
 

maturity. 
Rate of Interest - 11.50% ria 	principal repayable on 
maturity. 

Rate of Interest - 11.50% p.a 	principal repayable on 

maturity. 
Rate of Interest - 10.00% p.a 	principal repayable on 
maturity 

Rate of Interest - 11.50% pa 	principal repayable on 
maturity. 

Rate of Interest - 9% p.a. 	principal repayable on 
maturity. 
Rate of Interest - 11.50% p.a. principal repayable on 
maturity. 

Rate of Interest - 10.50% p.a.  principal   repayable 
  on  

maturity. 
Rate of Interest - 10.% p.a. 	principal repayable on 
maturity 
Rate of Interest - 11.50% pa. principal repayable on 
maturity. 

Rate of Interest - 10.20% p.a. principal repayable on 
maturity. 
Rate of Interest - 1020% pa. principal repayable on 
maturity. 
Rate of Interest - 11.50% pa. principal repayable on 
maturity. 

Rate of Interest - 10.% pa. 	principal repayable on 

maturity. 

Hypothecation of book debts 

Hypothecation of book debts ,Immovable property 

Hypothecation of book debts ,Immovable property 

Hypothecation of book debts ,Immoyable property 

Hypothecation of book debts Immovable property 

Hypoth 	tion of book debts ,Immovable property 

Hypothecation of book debts 

Hypothecation of book debts ;Immovable property 

Hypothecation of book debts. 

Hypothecation of book debts. 

Hypothecation of book debts. 

Hypothecation of book debts. 

Hypothecation of book debts. 

Hypothecation of kook debts. 

Hypothecation of book debts. 

Hypothecation of book debts. 

Hypothecation of book debts. 

of book debts. 

Hypothecation of book debts. 

of book debts. 

Hypothecation of book debts. 

Total 7,94,00,00,000 4,58,33,33,330 



SAMASTA MICROFlNANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 18. Borrowings 	
Amount in 

As at March 31, 2021 As at March 31, 2020 

Particulars At Amortised Cost Total At Amortised Cost Total 

(a)Term loans 
-(i)from banks 
-(ii)from other parties 

Unamortised Processing Fee 
Interest Accrued on Borrowings 

(b) Other loans (specify nature) 
Cash Credit! Overdraft Facilities 
Securitisation 

17,71,61,97,898 
7,45,84,10,812 

(8,23,83,093) 
12,83,01,514  

17,71,61,97,898 
7,45,84,10,812 

(8,23,83,093) 
12,83,01,514 

10,50,61,28,703 
3,21,66,91,853 

(6,31,27,953) 
10,04,29,349 

10,50,61,28,703 
3,21,66,91,853 

(6,31,27,953) 
10,04,29,349 

25,22,05,27,132 

32,05,91,239 
- 

25,22,05,27,132 

32,05,91,239 
- 

13,76,01,21,952 

10,01,44,194 
13,56,28,077 

13,76,01,21,952 

10,01,44,194 
13,56,28,077 

Total 25,54,11,18,371 25,54,11,18,371 13,99,58,94,223 13,99,58,94,223 

Borrowings in India 
Borrowings outside India  

25,54,11,18,371 
- 

25,54,11,18,371 
- 

13,99,58,94,223 
- 

13,99,58,94,223 
- 

Total 25,54,11,18,371 25,54,11,18,371 13,99,58,94,223 13,99,58,94,223 



8.070 tv Offered 
Hypotheration of book debts and .R110011.1. 

lispotheration of book debts and cash collateral 

Hypothoraion of book debts and rash callateml 

Hypotheraton of book debts and cash collateml 

Hspotheration of book debts and crash oOIblbosaI 

Hypotheraton of book debts 

Hypothecation of Mara debts 

Hypothecation 01600k debts and 40/1 0000110/ 

Hypothecation of book debts end cash collarara 

Hypothecaton of book debts. cash collateral Hod personal mtanyrae of Mr. N. Vern 

Hypothecation of book debts and cash ralrateral 

Hypothececlon 01645k debts. 

Hypothraiclon 01060k debts. 

Hypothecation of book debts and rah collaranl 

Hypothecaclon of book debts and crab collateral 

IMpothraaclon 01640k debts and orals collate. 

Hypothecation of book debts. 

Hypotraceclra of book dcbts. 

Hypotberaclon of book debts and mah collateral 

Hypothecation oftook debts sold cosh 

Hypotheraclon of book debts end crah collateral 

HypoMecation of book rabts and 006 000.010,3 
Hypothecaton of book debts. 
Hypothecation 01700k debts. 
Hypothocation Of book debts 

Hypothecalion of bah delts and cash corlararal 

Hypotheraclon of book debts and cash collate. 

Hypothecalion of book debts and cash collaraal 

Hspolhecation of book draft sag 0o6 10001004 

Hypolheralion of book debts end cash col/ate. 

Hypothecalion 01 0,006/ debts 
Hypothecation ofbook dolt, and onsh rallatend 
Hypotracation of book debts 

HypothraMon of book dein 01,6011k collateral 

Hypothecation 41060k debts end rash cameral 
Cash Collateral 
limmthoration of kook debts 
Hypothecation of book debts 
Fhpothocation of book debts 
Hypotheration of book debts 
Hyratracation of book debts 
Hypothecation of book debts no/sub collateral 

SAMASTA MICROFINANCE LIMITED 
Nous !ranting pert of Financial 94,1,4,400 ,1 	dm yens 

18.1 2,1014 10707 Banlo 

Per Ikoles, 

ended March 31, 2021 

Mar. 31, 2021 March 31,1020 Loan mken 
Aras Bank Li.ted 

21.42.85.716 29-11-2018 
Aras Bask Limited 

12.50.00000 21-07.50d/00 24-10,2019 
Axis Bank Limited 

12.50.00.000 250.09,000 I I-03.2020 
Asis Bank Limit. 

12.50,00.000 11-03-2021 
Axis Bank Limited 
Bandran Bank Limited 37.50.00.000 - 1143-2021 

57,14.28.571 1,00-00,00.000 28-02-2020 
Handrail Bank Limited 

0,0000,00000 - 26-03-2021 
Bandium Bank Limited 

71.42,05,714 20-03-2019 
Bank of Berodu 

1-060.00-000 30-034018 
Bank of Maharashtra 

10,72.0% 18.3-2016 
Bch of Mahanathtra 

2,64.28,412 4.92,17.000 28-03-2018 
Capital Small Fmnrce Bank Limited 15,00,00,000 - 3/-03-2021 
Catholic Syrian Brak Limitod 

49,99.96-049 - 29-01-2021 
Oral Bank 

46,43.758 18.04-2017 
[Mahal:41mi Bah Limited 21,56,25,0110 30,00,00,000 2163.2020 
Ohantrashmi Bank Limited 

25-00,00.000 12-03-2021 
NOM Bark Lraited 

3,12,50,000 25-10-2018 
HDFC Bank Lis.. 

2.18,470 01-07-2017 
Sore Bah Limited 

44,174 0746-2017 
Ills Bore/ors ani Shanghai Banking Corponvion 

ICIC1 Book United 
- 19434021 

50.00,00,099 1-00,6600,000 29-01-2020 
1C1C1 Bank Limit. 

11.59,00,091 31-08-2020 
ICIC1 Bank Limited 

8,63.63,636 - 29-10-2020 
ICICI Bank Limit. 
1DFC Find Bask Limited 19,00.00,000 - 31.03-2021 
MSC Frat Bonk Lint. 15.76,76,055 68,75,00,000 26-02-2019 
1DFC First Bank Limited 1,00.74,99.998 - 20.09-2020 

- 1843-2021 
Indira Bank 

632.33,1516 16.66.66,666 26-10.2018 
Indian Bark 

8.3233.196 16,66.66,666 28-11-2018 
Indira Bank 

33,32.70.743 50.00,00.000 10.12-2019 
Indira Bork 

37.4946.334 50,0000,000 19-03,2020 

lams Small Fmarce Heok Limit. 4466,66,667 04.06-2020 
Laksluni V ras Bah LinMed 506900,000 • 15.3.021 
Lakshmi Was Bank Limited 03,35.040 2,08.33331 28.2-2018 

4,16,79,207 12.48,70,886 21-03-2018 
Orierrad Bank of Commerce( 'Rajah Nirtio.11-ank ) 11.32.00.494 19,69.69,207 	24-05-2019 
Oriontal Bank of Commerce ( Pra. Notional Bank ) 
Punjab arid SPA Bank 21,2 LI3,567 35,00.00.000 	31.12-2019 
Brasher Bank Limited • 31-03-2021 
Ratarrair Bah Limit. 10.0000-000 	27-00.2018 
Retankai Bank Limited 3.50,00000 	07-02-2019 
Riclarkar Bank I.Pnited 1.31.25.000 	08-1(42018 
Rrahnkar Bank Limited 1.50,00.000 	04.12-2018 
Ralardar Bah Lraited 2,75,00000 	07-0-02019 

70,06,00.000 30.03.2021 

Rate of raenst 3M MCL-01-2.0599Nora 
3161.2020 rcoavable .7 Oracle& araelments 0100 7. I 4.28.57 I/. 

Rate of Intarrat 3M NICLR+2.5596 +loan 
24.10-2021 renevable in 8 Ousramtv instramots of .3.12,50.000/- 

Rate 71 Intraset 3M MCI..2.65% loan 
1163.2022 41009,40, 19 Qua-0.y iratahnents 01St 3,12.50,000. 

Rate of Interest 3M MCLR+2.95% loan 
09.03-2023 repayeNe in 22 monthly iraalments 01 9, 56.01,0101. 

0444 01 1410004 3M MCLR+295% loan 
0963-2013 repaysNo 021 monthly...hems of Rs 1,70,45,454/- 
28.02-2022 Rate of Intenrat 11.30% Nora rapes.. in 7 cluarteNy irraramera 01 6, 14,28.57,143, 

Rate of Interest 11%, loan 
25-03-2013 repayable in 7 Qualms% iikstararas 01 0, 14,28,57.143, 

Rate of Interest 11.4016,4mm 
1863-2021 repaynNe in 7 Quanccly ...nous 01 00 14,20.57,143/. 

30.12-2020 1.57.00.000/- Rate of Interool 45 above I 1' MCLR..7516loan Fop:table in-01 morahly irrahnents for BOB of Rs 1,67-00,000,Sb last ins... of Rs 

31-07.2016 	31-03.2020 
 Ram of Interost . Base rate + 4.5016, Man repayable. 444005965 instabnens of Rs 11,12,000, 461011 instranors of . 10.72,000/- 
Rate of Imerrat IV MCLR+0.259k.0.9596cloas 3044-2018 	3163-2022 reoarable in 47 monthly irrarameits 01 0, 20.84.000/, I01li,ololooeO of .2032.060, 
Rate of Interest 11K loan 

0165-2021 	
2163.2024 mrarable in 35 monthly...leroo of fts 48.85.983, AL last instalment of. 49.41.261/. 

Rate of Interest 1Y MCLR. loan 
2967.202 	2041.2024 retraveNe .11 saran% iras.nems 01 04 424.54.550/- 
31...204, 	30.06.2020 Rate ofliterest IV INCLR+2.30%Jorarepa09ble .33 monthly ...me. of Rs 15,15,152. 
21.06.2020 	21.02.2023  Rate of !merest 1Y INCLR+1.30%Joen reparble in 32 mo.tlyirmahnents of Rs 93,75.000/- 
1267.2011 	12.034024  Rate of Irserem 1Y MCLR+1.3094clorarepayelde 04324000015 instalments 010a 75.75,752- and last inns.. of . 75,75,744/- 
25.01.20,2 	23.04.2020  Rate of !Mere. 9.741%.1000 repayaNe 14 16 moally instrarnents of .3.12,50,000N 
07.07.2017 	07.01.2021  RaM of lrammt. 9.65% lora repayable 17 43 equal monthly instrammas 01 0, 22,625/. 
0.2.07.2042 	07.06.2020  Rate of Bier. 8.70% loan repayrale 036 equal monthly ire-MI:nerds of Its 14,940/- 
12.02.2021 	.243.2,,, 0041 00111011 13' MCLR+2.60%.1ranrepayaNe in 21 rnorraly irra.nems 010,2,85.71,420. 

Ram of Interest I Year MCLR+2.55%+loen 
10415.2620 	16.0.2022 isoaveNe in 22 Monthly Mstabnara of Rs 434-04-545/. 

Rats of Inmost I Year MCLR+2.55941losai 10.11-2020 	10.084022 0,000,740022 Moraltly irraahneras of Rs 68.18.181/. 
5111 01110071 11400 MCLR+2.5599+lomn 

10-01-2021 	10.10.2022 repayable 1, 22 Moab% instalments 01 0,45.43.454/. 
, 	Rate of 1111Crtra I Year MCL012.459raloan 1965,2021 	10-09.2022 troavable in 17 Morthly instills:ems of . 1.70_58.023/- 

3143.2019 	2862-2021 Rate oflherest 11.50%Jonn rramable in 24 morthly inaradrnents of Rs 6,25.00,002- 31-10.2020 	2869-2022 Rate of raerost 1156jaan eraayeNe 11424 monthly ins.ments of Rs 6,04.1-0667/- 300d-2021 	1843.2023 Rate of Imerrat 10.25%clora repayabie in 24 mot.% instramrts of R. 4.160.66,  Rate 01 Interest 1Year MCLR+1.90-04+1cra 
01-09,2019 	31-12-2021 mpayable in 12 Qrart.y ins-tablas. of Rs 2.00.33-032- 

Rate 01 1401100 I Year MCLR+1.901raloan 
01-04.2019 	28-02-2021 InoyalloI4IlQonnoo9y1,sl,hoaas of Rs 2,08.33.333, 

Reto of Irterest 1Yeas MCL.-2.659raloan 18-06-2020 	1843-2023 repayable in 12 quaterly irathinerda 010, 4.26,60.667/. 
Rate of Interat 1 Year MCLR+2.6514190 

1066-2020 	18-03-2023 ropayaNe in 12 q.t.,/ irmahnera of Rs 4,16,66,667/- 
Rate of ramost 1Yeas 64CLR+2.7596+1ran 

00.01-2021 	04.09-2023 repayable 1412 Mla-0.9 Praha.. 01 0,, 4.16-06.067/. 
03454021 	03-04-2023 0519  ofhoa-011%.1ran sePraaNe in 23 onral monthly Mstahnera of Rs1,33,03.920/- erd last instalment of Rs 2.33,87.657/- 31-07-2018 	30-04.2021 Rate of Interest -1 Yeas MCLR + 03500,404 repayable. 12 ti.arte,,V irate... of . 41.66.662- 30-09-2018 	

30.06-2021 Brae of Irtercat -I Year MCLR +0.05%. lora repayable in 12 speraterly instrameras of Rs 2.08-033330- 
R. 01 11410111 1Ye40 MCL-01-1.759raloan 

2960.2019 	29-04-2622 01004001 1033 Mcralcly random. 01 03 75,75.7581- 
0a4e of Imerest I Year MCLR+1.209ralora 

3163-2020 	31-12-2022 01.071741 1,33 Idorhly irsclahnents of . 1,06.06.061/- 
03,05-202 I 	03-05.2021 Rate of inmrest .3.41%. Bullet Ropayrnent 
27-12.2018 	

2769-2620 Rate of Iclerest • 6M0506 MCLR+005%. loan repayeNe in 8 Quarterly iraalmerds of Rs 5,0000,000/. 28-02-2019 	28-02-2021 Rate of Imam" - 6Mo.o MCLR. lora repayaMe in 8 Oturaerly inane. af Rs 87,50.002. 04-03-2019 	
04-12-2020 Rate of lamest - 616or75s MCLR_ loan roperable in 0 Quartrab/ iraOarals of. 43.75-060. 00.01-2019 	
08-10-2020 Rate 71 11.404 - Otlonths MCLIS. Man repayable in 0 0-0raterly irattrane. of .50.00.000, 04-05-2019 	04.02.2021 Rate of Inramt -04000105, INCLIL loan rranyable in 8 CHrarterly irmalments 01 0. 68.75,0010. 3007-2021 	3043-2023 Rate of Interes0. I Year MCLR + 1,35%, loran:payable 14 2! moodily instabuerra 3,33,33,333/. 

Repayment smrt dole Ma tuhy due 
Terms of repayment 

29-05-2019 

24-01-2020 

1,06-2670 

09.6-2021 

09-06-1021 
28-08.2020 

01-10-2021 

01.10.2019 

30-07-2018 



SIMihan BM. 1.66.66.667 17-05-2018 3006-2013 

South InOan Bank limited 6.00.00.002 23-03-2020 23-04-2020 

Sou. Indian Bank Limited 2,59,85,165 4.00.00.0001 23-03.2020 23-04-2020 
Standard Chartered Bank Limited 645.00000 16.05-2019 15-05-2020 
Standard Chartered Bank limited 6.2500,000 17-10-2019 16-10-2020 
Stand. Choler. BIM Lbnited 10.00.00.002 17-10-2019 16-10-2020 
Slandard eltiocrod13. 11,25,00,000 28-01-2020 27.1-2021 
Stan. LT.. Bank Limit. 50,00.00.000 2601-2020 27-04-2020 
Standard Chaste. Bank Limited 11,25.00,000 17.02-2020 16-024021 
Stmdard Chmterod Bank limited 1450,00,000 - 28-01-2020 20-04-2021 
SO-0,rd Chosered Bank Limited 25,00,00003 - 2041-2020 1941.2021 
Stand. Cltartered Bank Limited 22,50,00000 - 0812-2020 07-12-2021 
Standard C.rtered Bank ijatitid 23.75.00,000 - 08-024021 07-02-2022 
SIaadaoil Chmered B. Limit. 11.2500,000 • 0443-2021 03.03-2022 
State Bail (Mainitius) Limited 8,04,00,040 16,0000,000 14.1-2020 11-04.2020 
State Bolk (Mauritius) Limited - 2,49,99.994 05-08-2017 16-02-2018 
State Bank (Maui.) Innited 17,06.25.000 - 03-11-2020 03-02-2021 

State Bank Of ha 3109,91,557 500000,000 05.3-2020 20-05-2020 

Silo 13.0f In. 31.99.91357 50,00.0,000 13.3.2020 20-05.2020 
State Bok 01 11010 4,80,46.189 27.07-2017 28-02-2018 

State Bank of Odia 2,77.92,732 75,52,69,037 09.9-2018 30-11-2018 

81,08 BB.. Of ITV. 1.50,0000,000 - 28-10-2020 27-04.2021 

State Br. Of Irdia 1,50.00,00,000 - 26-12-2020 27-044021 
UCO Bards 3,94,829 1.31.40,440 02-03-2017 2405-2017 
Union Bank 14,57,80.770 23,60,58.548 30-09-2019 31-01-2020 
Union Bank 3_53.56,524 10,90.90.910 16-11-2018 20.02-2019 
Union Bok 20,00,00,000 - 26.2.2021 26-05-2021 
Woori Bank 10.00,00.000 30.00.00,000 19-07-2019 19-10-2019 
Weoti Bmik 8.33.33.330 19-06-2018 30-09_2018 
Woori B- 34,28.57,141 - 29-09-2020 

YES Bank Lirnited 5.00,09.000 20-00.02.080 2903-2019 29-04-2019 

YES B. Limited 3,43,75000 9,62.50,000 21-05-2019 21-06-2019 

YES Bank Limited 2,37,50.004 5,93,75.000 22-06-2019 28-07-2019 
01.032021 YES Bank 1.1. 

Total 
57 0 00 000 

17,71,61,97,893 
- 

10,0060,28,704 
01-02-2021 

29-05-2020 Rate of Interest - 6MonMs MCI.R31.2076 le. repayable in,' montOy in-0nm. of . 83,33,333, 
Rate of foe. - 12Mordis MCI& i.e. 8.901. 2.3056. Ilteltep90061elelS ino.y insolnent of Rs 16.67.0.- and lot 	alment of . 

23.04-2023 16,55.000/- 
Rate of Interest - 12680001s MCLIt Le 8.50% 02.3038, loan repayable in 35 monthly instalment of . 11.11,111, and ...line. of RS 

23-04.2023 11.15,000, 
15-05-2020 Rate of Interest- 3m.. MCL.R, principal is bullet rmayment 
16-10-2020 Rate of Interest- I Y MCLR, ts600711 O bullet repo.. 
16-10-2020 Rate of looses, CY MCLR, principal is bol. 
27-01,2021 Rao of Iderest I MCLR.30.955Swincipal is Inillet repayment 
77-01.2021 .te of Roost IV MCLR.30.9556.100n repayable 	pureeilo b..ments of . 12,50,00,0001' 
16-024021 Roe of 1108001 	MCLR..9054,prindpal is bullet repayment 
26044021 Rate of Iriessot IV MCL13.10.903611in080l O bullet repay. 
19.11-2021 Rate of Bier. IV MCLIO-090%,p9100ipal O ballet rep.. 
07-12-2021 Roe of 14031$) 1Y MCLR4O 90%,principal is bullet repay.. 
07-02-2022 Rate 01 1110001 IV NICLR30.9076.prin-0p4l is .et reps.. 
03-03-2022 Rate of liter. IV MCL1140.9031,prii.000 is bullet repornent 
13.-2022 .le of Wool - 12 Months MCLR 0.811.2556). loan repayable oS Ouarterly iirtabneris of . 2,02,04.0)016- 
16-11.2020 Rate of Interest IV MCL.-0.0076.1oon repayable oil quarterly inst.. 01 08 33.33,334,  
03-11-2022 Rate of Interest 11" MCI.R. loan repayable in 8 quarterly insolments of. 2.43,75,0006- 

Rate of Interest I Year MCL121-2,1036.1. 
05-03-2023 repayable 01 52 Mo., instalmenis of . 1,50.130,000, 40 1.081 inqtalment of 76.2,00,110,000 , 

Rate orbiter-eat 1Y100 NICL114-2.10.1oan 
05.03-2023 imayable in 32 Monthly instalments of Rs 1,50.00.000f. and Last iroalmod of 113.200.00.. 6- 
31-07-2020 Rao of Intoest - 3.356 Move MCLR Jom repayable in 30 monthly instalmens of . 1.00,00,000 6- 

3 	.te of Irierest • IV MCLI-0-1.60%, loan rmayable in 32 morOdy instalments of . 1,50.00000&.instalment of .2.00.00,000 /- 

Rale of lamest 6 Mort66, MCL0*2.059601020 
27.09-2023 repayable in 30 UeidltlViralikll8105 of 08500.00.003/- 

Ra. of Interest 6 Mors. MCLF0-2.0534+1oan 
27-09-2023  Maya. in 30 Mori1030 irOalmeOs of Rs 510.000001. 
25-052021 .te of Oncost MCL.33.1596,loan repayable .5 mot/. in... 
31-014023 Rate of Interest • b.  MCL.-1.9014+0.2516 cm loan repayablein36 Monthly instalments of ..69.44.444 , 
31.12-2019 Rate of hicrest I Year INCL01.1.4054l00n repayable loll quarteHy instalments of . 1.81.81.318, 
26-01-2024 .te of Inmost IYear MCLR+1.35%,loan repayatle bass inon.ly inslabomits of . 60,60.606/-
19.74021 Rao of Iderest 10400 NICER...35%8090 repave. OS cooler& in.h.ras of . 5,00.00.00D/-
30-064021 .te of bloat 1Year MCLR.,08,loan repayable in 12 Cbairt. instalme. of . 1.60,66,667/3  
29.9-2022 Rate of Interest I Yon NICL.1.6556JOan rennable in 7 Ql1911.1V inseArneris of 5,71,42.85, 

29.05.202  .te of Irtoest IV MCL1O-1.396Jom imayabie in 24 morally totabne. of Rs L66,66,667/. 

21.05.2021  Rate of Interest 11' MCLR-0.356,00an opayable 6- 24 monthly instalments of Rs 68.75,0001' 

28.06402 
R. $1 1188803 1Y MCL1,11.378.1. repayable 6-24 morally irdtabnents 01 50 39,58,313/-

01-02-2023 R,ttefliaoitii IV MCL..1 976Joenrcosvable in 24 monthly in...7 of .450.000. 

Hypothecation abrrk debts and 8115002011111  

Hypothecation of book debts and caSh oelleloial 

1-Epoloo06on of book der, 0003 0311 collateral 

Hypothecation 0161,0k dete, and limter of co.r. from Indio Infoline F.we Limited. 
119ye.ma605 ofbook dobts and Letter of Con,. from 1013,0 1,1-6101 Fuonoe limited. 
HypoMecation of book  debts and Letter of Comf. from India Id. &mire Limited. 
Hypothc.ion of book debts and Letter of Conifers from India Info. Finoce Limited. 
Hypollocation of book de. 40 101101 of co,..rt from OdO Info. Finar. Limited. 
Hypothecation of boa.. and Leto of Comfort 10100 00130 Infaline &owe Limited. 
klmoMmation of book de. and letter of Comfoo from Li.a Info. E.. Limited. 
Ilmothecation of book debts and Utter of Comfon fore India Info. &owe Limited. 
Hypothecalion 01 0600 debts and Letter of Comfort Eons India Info. Finer. Limited. 
Hypothecation of book debts awl Letter of Comfort from India Infoline Rowe Limited. 

mothecadon of book de. and Lever of Comfort 3,100 001310 Infoline &wee LEM. 
ypoMeanion of book sleds. 
...Eon of book debts and 015001018001. 
...anon of hook di. 

Epotbecadon of book 66000 8111 msh collateral. 

Hypothezalion 01 600* deh and colt collateral 

Hypothecation of book debts md cash .11.11. 

Hypohecation of book debts. 

Hypothecation of book debesandeash colonial. 

Hypothecation of book debts and oash 011111064. 

Hypothecation of book debts and cash co.teral. 
Hypo...of book debts and cash collateral. 
Hypo.emtion °nook debts. 
31.athecation of book debts and cash collateral. 
Hypothecation of book debts and cash collateral. 
Hypothecation of .ok debts and cash 
Hypothecation of book dell, and. collateral 
Hypothecation of book debts and ash collo. arid Letter of Comfort from bisEra Mfoline Finance Limited. 

Hypothecation of book .1. and ca15 collat. and Letto of Comfort Born India b.. Firenze Lim.. 

Hypo... °nook debts and rash cone.. and Letter of Comfort frOM 11db Info. &ranee Limited. 

Hypothecation 01 book debts and coheo.teral. 



SAA1ASTA MICROFINANCE LIMITED 

Notes forming part of Finantial Statements for the year ended hlarch 31, 2021 

18.2 Loan from NBFC 

Particulars March 31, 2021 March 31,2020 Start date Repayment date Maturity date Terms of repayment Security Offered 

Rate of Interest - LTILR(-6.85%), loan repayable in 18 Monthly Hypothecation of book debts. 
Aditya Bids Finance Limited 10,00,000.00 31-03-2021 01-05-2021 01-10-2021 instalments of Rs 55,55,555.56 

Rate of Interest - HDFC 1Year MCLR *2.50%, loan repayable 

Bajaj Finance Limited 9,37,49,494 21,87,49,999 30-12-2019 30-12-2019 30-12-2021 in 24 equal monthly instalments of Rs 1,04,16,666.67 
Hypothecation of book debts and cash collateral. 

HDFC's 6M MCLR+ 1.45% , loan repayable in 7 quarterly 

Bajaj Finance Limited - 8,57,14,285 09-08-2018 30-03-2018 30-06-2020 instalments of Rs 4,28,57,143 
Hypothecation of book debts. 

 
Rate of Interest - Herofincorp PLR(-0.85%)spread loan repayable 

Hero Fin Corp Limited 4,08,34,611 17,24,69,369 16-04-2019 03-03-2019 03-05-2021 in 21 equated monthly instalment of Rs. 1,32,75,146 
Hypothecation of book debts 

Rate of Interest - Herofincorp PLR(-1.40%)spread loan repayable 

Hero Fin Corp Limited 13,06,19,869 20,00,00,000 13-02-2020 03-07-2020 03-03-2022 in 21 equated monthly instalment of Rs.1,05,68.961 
Hypothecation of book debts 

Rate of Interest - 9.5%, loan repayable in 21 equal monthly 

Hero Fin Corp Limited - 51,46,730 22-03-2018 03-08-2018 27-03-2020 instalments of Rs 51,87,483 
Hypothecation of book debts 

 
Rate of Interest - 	12.20% loan repayable in 33 monthly 

Fedbank Financial Services Limited - 1,51,51,501 28-07-2017 01-12-2017 01-08-2020 instalments of Rs 3030303. 
Hypothecation of book debts and cash collateral. 

Rate 	of Interest 	- 	11%, 	loan 	repayable 	in 	12 	Quarterly 
Hypothecation of book debts 

Maanaveeya Development & Finance Private Limited 50,00,00,000 - 26-03-2021 26-06-2021 26-03-2024 instalments of Rs 4,16,66,666.67 
Rate of Interest - 	12.00%, 	loan repayable in 	11 Quarterly 

Nabkisan Finance Limited 14,00,00,000 20,00,00,000 19-09-2019 01-02-2020 01-08-2022 instalments of Rs 2,00,00,000 
Hypothecation of book debts 

Rate of Interest - 10.40%, 	loan repayable in 12 Quarterly 

Nabkisan Finance Limited 20,00,00,000 - 01-03-2021 01-06-2021 01-03-2024 instalments of Rs 1,66,66,666.67 
Hypothecation of book debts 

Rate of Interest - 11.25%, 	loan repayable in 8 Ou 'le&v 
-  Hypothecation of book debts 

Nabsamrudhi Finance Limited 7,4984,589 17,50,00,000 31-10-2019 31-01-2020 31-10-2022 instalments of Rs 2,50,00,000 
Rate of Interest - 	10.6501, 	

lomt 
 repayable 

in 36 Monthly  Hypothecation of book debts 
Nabsamrudhi Finance Limited 14,64,70,797 - 09-02-2021 31-03-2021 29-02-2024 instalments of Rs 55,55,555.56 

Rate of Interest - 11.50%, loan repayable in 10 Half instalments 

NABARD • 1,05,00,00,000 1,35,00,00,000 31-10-2019 31-01-2020 31-01-2025 of Rs 15,00.00,000 
Hypothecation of book debts 

Rate of Interest -7% upto 30-04-2021 % 10.85% post that, loan 
repayable in 4 Half yearly instalments of Rs 32,50,00,000 

Hypothecation of book debts and cash collateral. 

NABARD 97,50,00,000 08-06-2020 30-04-2021 30-04-2022 

Rate of Interest -7% upto 30-04-2021 % 8.10% post that, loan 
repayable in 	lot instalments of Rs 70,00,00,000 and 2nd Hypothecation of book debts and cash collateral. 

NABARD 1,00,00.00,000 18-02-2021 31-01-2022 31-08-2022 ili3l.lment a Rs 30,00,00,000. 

Rate of Interest - 8.70%, 	loan repayable in 	Ii quarterly 
instalments of Rs 10,50,00,000 and 8 quarterly instalments of Rs Hypothecation of book debts 

NABARD 1,50,00,00,000 - 18-02-2021 30-06-2021 31-03-2026 3,00,00,000 
Rate of Interest- 11.30% HBLR+0.45%, loan repayable in 36 Hypothecation of book debts and letter of comfort from 

Hinduja Leyland Finance Limited 4,310.1,016 7,56,42,557 31-05-2019 30-06-2019 28-05-2022 equal monthly instalments of Rs 33,09,503 :Finance Indian Infoline 	Limited 
HBLR +0.2%, loan repayable in 36 equal monthly instalments of Hypothecation of book debts and letter of comfort from 

Hinduja Leyland Finance Limited 9,90,67,096 21,85,97,680 22-12-2018 27-01-2019 27-12-2021 Rs 1,15,41,602 Indian Infoline Finance Limited 
Rate of Interest 12.00%-floan 

SIDBI 33,33,33,340 50,00,00,000 10-12-2019 10-12-2019 10.11-2022 repayable in 30 Monthly instalments of Rs 1,66,66,666 
Hypothecation of book debts and cash collateral 

Rate of Interest RBI Repo rate* 2.38%, loan Hypothecation of book debts and cash collateral 
SIDBI 15,62,50,000 - 17-07-2020 10-09-2020 10-04-2021 repayable in 8 Monthly instalments of Rs 15,62,50,000 

Rate of Interest RBI Repo rate+ 2.38%%+loan 

SIDBI 12,50,00,000 - 25-09-2020 10-11-2020 10-04-2021 repayable in 6 Monthly instalments of Rs 12,50,00,000 
Hypothecation of book debts and cash collateral 

... _ 	.._ 	. Rate of Interest l0.50°/loan book debts 
SIDBI 75,00,00,000 - 31-03-2021 10-10-2021 10-03-2024 repayable in 30 Monthly instalments of Rs 2,50,00.000 

and cash collateral 
 

Hypothecation of 

Rate of Interest - 9.5%, loan repayable in 44 equal monthly 

Kotak Mahindra Anne Limited 2,19,732 01-07-2017 05-07-2017 05-02-2021 instalments 20,910 
Hypothecation of Car 

Total 7,45,84,10,812 3,21,66,91,853 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

18.3 Details of Securitisation 

Particulars March 31, 2021 March 31, 2020 Loan taken Repayment start date Maturity date Terms of repayment 

RBL Securitisation - 13,56,28,077 28-02-2019 26-03-2019 26-08-2020 
Rate of Interest 9.75%, Expected Door to Door maturity of 18 
months 

Total - 13,56,28,077 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 19. Subordinated Debt: 

Particulars 

As at March 31, 2021 As at March 31, 2020 

At Amortised Cost Total At Amortised Cost Total 

Others 
Unsecured Non convertible debentures 1,05,00,00,000 1,05,00,00,000 1,05,00,00,000 1,05,00,00,000 
Less : Deriavative Financial Liability (4,31,60,885) (4,31,60,885) (4,31,60,885) (4,31,60,885) 
Less : Debenture Issue Expenses (1,07,62,318) (1,07,62,318) (1,42,85,521) (1,42,85,521) 
Interest Accrued on Subordinated Liabilities 28,24,85,913 28,24,85,913 16,88,48,384 16,88,48,384 

Total 1,27,85,62,710 1,27,85,62,710 1,16,14,01,978 1,16,14,01,978 

Subordinated Liabilities in India 1,27,85,62,710 1,27,85,62,710 1,16,14,01,978 —1,16,14,01,978 
Subordinated Liabilities outside India - - - -  

Total 1,27,85,62,710 1,27,85,62,710 1,16,14,01,978 1,16,14,01,978 

Unsecured and Non convertible Debentures- Debentures Includes debentures amounting to Rs.11,00,00,000 /- P.Y. (Rs.11,00,00,000 /-) in respect 
which the company is having a call option at the end of the 5th year from 20-07-2018, the date of allotment and every year there after. 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

19.1 Loan from Other Parties- Unsecured NCD 

Particulars March 31, 2021 March 31, 2020 Borrowing Date Maturity date Terms of repayment 
- 	• . 

Security Offered 

INE413U08010 -NCD 

INE413U08036 - NCD* 

INE413U08036 - NCD* 

1NE413U08028 - NCD* 

5,00,00,000 

21,85,00,000 

67,15,00,000 

11,00,00,000 

5,00,00,000 

21,85,00,000 

67,15,00,000 

11,00,00,000 

29-06-2016 

20-07-2018 

20-07-2018 

20-07-2018 

30-06-2022 

19-04-2024 

19-04-2024 

19-04-2024 

Rate of Interest- 16.90%, principal repayable on maturity. 

Rate of Interest - 10.24% p.a. calculated on a XIRR basis, 
principal repayable on maturity. 
Rate of Interest - 10.15% p.a. calculated on a XIRR basis, 
principal repayable on maturity. 
Rate of Interest - 9.05% p.a calculated on a XIRR basis, 
principal repayable on maturity. 

Nil 

Nil  

Nil  

Nil  

1,05,00,00,000 1,05,00,00,000 Total 

* Represents Market Linked Debenture invested by various Parties 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,2021 

Note 20. Lease Liability 

As at As at 
Particulars 

March 31, 2021 March 31, 2020 
Lease Liability 6,17,65,249 4,67,30,787 

Total 6,17,65,249 4,67,30,787 

Note 21. Other Financial Liabilities 
Amount in Z) 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 
Interest accrued but not due - 1 2,65,652 

Employee payables ;5,40,44,436 4,17,23,535 

Payable to assignee 1,49,67,05,940 96,97,02,320 

Money held under trust 21,78,944 25,47,685 

Payable /Refundable to Borrowers 1,90,05,517 - 

Security Deposits - 50,000 

Other Payables 
, Insurance payable 2,76,24,892 - 

Total 1,59,95,59,729 1,01,42,89,192 

Note 22. Provisions: 

Particulars 
As at 

March 31, 2021 
As at 

March 31, 2020 
Leave encashment 2,38,35,376 2,09,26,273 

Gratuity 3,05,01,017 1,61,35,520 

Total 5,43,36,393 3,70,61,793 

Note 23. Other Non Financial Liabilities: 

As at As at 
Particulars March 31, 2021 March 31, 2020 

Statutory Dues Payable 3,78,79,578 2,43,42,225 

Total 3,78,79,578 2,43,42,225 



SANIASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 24. Equity Share Capital 

Equity Share Capital: 
(a) The Authorised, Issued, Subscribed and fully paid up share capital comprises of equityshares having a par value of Z 10/- as follows: 
Particulars As at March 31,2021 As at March 31,2020 

No. of shares Amount in Z No. of shares Amount in Z 
Authorised Share Capital 
(a) Equity Shares of Z10 each 398,000,000 3,980,000,000 298,000,000 2,980,000,000 
(b) Preference Shares of ZIO each 2,000,000 20,000,000 2,000,000 20,000,000 
(Out of 20,00,000 shares 1,45,000 are Redeemable Non Convertible Preference Shares 
of Z10 each) 

Issued , Subscribed and Paid Up: 
Equity Shares of Z10 each fully paid 320,813,336 3,208,133,360 264,245,140 2,642,451,400 

(b) Reconciliation of the Equity Shares outstanding at the beginning and at the end of the reporting period. 

P articulars  
As at March 31,2021 As at March 31,2020 

No. of shares Amount in Z No. of shares Amount in Z 
At the beginning of the year 
Add: Issued during the year 

264,245,140 
56,568,196 

2,642,451,400 
565,681,960 

178,039,113 
86,206,027 

1,780,391,130 
862,060,270 

Outstanding at the end of the year 320,813,336 3,208,133,360 264,245,140 2,642,451,400 

(c) Terms/rights attached to equity shares: 
The Company has only one class of equity shares having at face value of Z10/- per share. Each holder of equity shares is entitled to one vote per share. The 
Company declares and pays dividends in Indian rupees. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after distribution of 
all preferential amounts. However, no such preferential amount exists currently. The distribution will be in proportion to the number of equity shares held by the 
shareholders. 

(d) Details of EquityShareholders holding more than 5% shares and details of shares held by the Holding Company: 

Particulars As at March 31,2021 As at March 31,2020 

No. of shares % of holding No. of shares % of holding 
Equity shares of Z10 each fully paid 
I1FL Finance Limited 
IIFL Home Finance Limited 

237,683,022 
80,203,334 

74.09% 
25.00% 

261,318,160 
- 

98.89% 
0.00% 

(e) During the period of 5 years immediately preceding the Balance Sheet date, the Company had allotted equity shares by converting its Optionally Convertible 
Preference Shares at a Face Value of Rs. 10 and at a premium of Rs. 1.43 on January 20, 2017. 

(f) The Company's capital management is intended to create value for shareholders. The assessment of Capital level and requirements are assessed having regard to 
long-and short term strategies of the Company and regulatory capital requirements of its businesses and constituent entities. 
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,202.1 

Note 26. Interest Income 
(Amount in 

Particulars 

Year Ended March 31,2021 Year Ended March 31,2020 

On Financial Assets 
measured at fair value 

through OCI 

On Financial Assets 
measured at Amortised Cost 

Interest Income on 
Financial Assets 

classified at fair value 
through profit or loss 

On Financial Assets 
measured at fair 

value through OCI 

On Financial Assets 
measured at Amortised 

Cost 

Interest Income on 
Financial Assets 

classified at fair value 
through profit or loss 

Interest on Loans 
Interest on deposits with Banks 

- 
- 

6,80,36,05,012 
8,23,18,551 

- 
- 

- 
- 

5,03,97,28,961 
6,21,44,496 

- 
- 

Total - 6,88,59,23,563 - - 5,10,18,73,458 _ 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 27. Fee and Commission Income 
Disaggregation of fee and commission income 

Amount in 

Particulars 

.,Year ended 
March 31 2021 

Year ended 
March 31 2020 

On'Financial Assets 
measured at Amortised 

Cost 

On Financial Assets 
measured at Amortised 

Cost 
Income from Referral Fee 
Income from Business Correspondents 
Commission Income 
Documentation Charges 

5,66,79,333 
- 

4,31,38,910 
30,46,028 

5,70,88,326 
10,47,93,300 
2,88,60,758 

16,14,344 

Total 10,28,64,271 19,23,56,728 

Note 28. Net  gain on derecognition of financial instruments under amortised cost category 

Particulars 
Year ended 

March 31 2021 
Year ended 

March 31 2020 
Interest Strip Income 
Bad debts recovered 

- 
- 

45,15,87,630 
24,28,586 

Total - 45,40,16,216 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,2021 

Note 29. Other Income 
Amount in 

Particulars 
Year Ended 	March 

31,2021 
Year Ended 

March 31,2020 
Interest on Income tax refund 12,17,574 1,06,590 
Profit on sale of investments 3,05,96,802 6,74,22,754 
Dividend Income - 1,50,553 
Miscellaneous Income 6,96,026 11,41,319 

Total 3,25,10,402 6,88,21,216 

.„ 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,2021 

Note 30. Finance Cost 
Amount in 

Particulars 

Year Ended 	March 31, 2021 Year Ended 	March 31, 2020 

On Financial liabilities 
measured at fair value 
through profit or loss 

On Financial 
liabilities measured 
at Amortised Cost 

On Financial 
liabilities measured 

at fair value through 
profit or loss 

On Financial 
liabilities measured 
at Amortised Cost 

Interest on Debt Securities 
Interest on subordinated liabilities 
Interest on Borrowings - 
Discount on Commercial Paper - 
Interest Expense on Other borrowings - 
Amortisation of Processing Fees - 
Interest on Lease Liability - 
Other Borrowing Cost * - 

29,11,177 
69,15,090 

61,10,52,369.11 
12,21,89,167 

1,57,29,61,381 
4,13,88,750 
8,72,76,439 
6,19,51,972 

61,60,885 
3,28,33,291 

17,63,334 
41,64,886 

- 
- 
- 
- 
- 
- 

47,43,24,534 
17,32,70,927 

1,02,00,62,032 
33,13,290 
14,98,860 

5,15,27,588 
49,69,688 

3,68,42,099 
Total 98,26,267 2,53,58,14,254 59,28,220 1,76,58,09,018 

* Includes Documentation Charges & Amortisation of Debenture Issue Expenses 

Note 31. Net  loss on derecognition of financial instruments under amortised cost category 

Amount in 

Particulars Year Ended Year Ended 
March 31, 2021 March 31, 2020 

Amortisation of Interest only strip 12,42,51,401 - 
Bad Debts Written off 42,79,76,594 12,90,86,078 

Total 55,22,27,995 12,90,86,078 

Note 32. Impairment On Financial Instruments:- 
(Amount in Z) 

Particulars 

Year Ended 	March 31, 2021 Year Ended 	March 31, 2020 

On Financial 
instruments measured 
at fair value through 

OCI 

On Financial 
instruments 
measured at 

Amortised Cost 

On Financial 
instruments 

measured at fair 
value through OCI 

On Financial 
instruments 
measured at 

Amortised Cost 

Loans - Expected Credit Loss - 85,29,14,313 - 46,61,13,155 

Total - 85,29,14,313 - 46,61,13,155 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 33. Employee Benefit Expenses 
Amount in 

Particulars Year Ended 
March 31, 2021 

Year Ended 
March 31, 2020 

Salaries and bonus 1,38,58,20,443 1,19,72,41,739 
Contribution to provident and other funds 12,05,75,192 10,44,11,628 
Leave Encashment 2,24,29,864 1,89,54,512 
Gratuity 1,49,96,527 70,89,444 
Staff Welfare Expenses 3,15,32,841 2,95,22,714 

Total 1,57,53,54,867 1,35,72,20,037 

Note 34. Other Expenses 
Amount in 

Particulars 
Year Ended 

March 31, 2021 
Year Ended 

March 31, 2020 
Rent Expenses 9,42,87,858 8,43,34,812 
Rates and Taxes 50,00,768 1,23,91,044 
Exchange and statutory Charges 33,69,000 26,92,444 
Marketing Expense 1,99,519 1,23,122 
Bank Charges 7,47,31,307 3,16,34,849 
Repairs and maintenance 86,00,528 87,97,159 
Electricity 1,11,64,120 89,68,090 
Communication Costs 2,69,74,156 2,25,49,130 
Printing and stationery 1,80,62,963 1,69,05,221 
Postage and courier 76,17,754 1,18,19,543 
Advertisement and publicity 2,26,173 4,87,571 
Payment to Auditors 

(i) As Auditors 8,00,000 6,00,000 
(ii) For taxation matters 1,00,000 1,00,000 
(iii) For Certification Works 1,00,000 - 50,000 
(iv) Out of pocket expenses 1,51,164 8,49,386 

Legal and Professional charges 7,19,29,530 6,36,63,092 
Software Charges/ Technology Cost 8,77,75,026 7,37,13,512 
Travelling and conveyance 14,83,49,679 19,01,92,101 
Miscellaneous Expenses * 5,09,62,249 5,52,38,574 

Total 61,04,01,795 58,51,09,650 

*Under this head, there is no expenditure which is in excess of 1% of revenue from operations or Z10 lakhs, 
whichever is higher. 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,2021 

33.1 Gratuity Abridged Disclosure Statement as per Indian Accounting Standard 19 (Ind AS 19) For The Period 01/04/2020 - 31/03/2021 

Details of defined benefit plan of gratuity are given below: 

Particulars For the year ended 
March 31,2021 

For the year ended 
March 31,2020 

i) Changes in the Present Value of Obligation (PVO) 
PVO as at the beginning of the period 2,66,92,489 1,33,72,680 
Interest Cost 14,54,741 9,03,993 
Current service cost 1,24,99,395 68,97,872 
Past service cost - (non vested benefits) _ 
Past service cost - (vested benefits) - - 
Liability Transferred In/ Acquisitions - 5,146 
Benefits paid (6,47,079) (6,88,167) 
The Effect Of Changes in Foreign Exchange Rates .. 
Actuarial loss/(gain) on obligation -Due to Change in 
Demographic Assumptions (40,50,563) - 

Actuarial (Gains)/Losses on Obligations - Due to Change in 
Financial Assumptions 34,20,437 33,42,036 

Actuarial (Gains)/Losses on Obligations - Due to Experience 23,90,799 28,58,929 
PVO as at the end of the year 4,17,60,219 2,66,92,489 

ii) Changes in the Fair Value of Plan Assets 

Particulars For the year ended 
March 31,2021 

For the year ended 
March 31, 2020 

Fair value of plan assets as at the beginning of the period 1,05,56,969 72,50,050 
Interest Income 5,75,355 4,90,103 
Contributions by the Employer 21,00,000 40,00,000 
Benefits paid from the Fund (6,47,079) (6,88,167) 
Return on Plan Assets, Excluding Interest Income (13,26,043) (4,95,017) 
Fair value of plan assets as at the end of the period 
iii) Amount recognized in the Balance Sheet and Related 

1,12,59,202 1,05,56,969 

Analysis 
Present Value of Benefit Obligation at the end of the Period (4,17,60,219) (2,66,92,489) 
Fair Value of Plan Assets at the end of the Period 1,12,59,202 1,05,56,969 
Funded Status - Deficit (3,05,01,017) (1,61,35,520) 
Net Liability recognized in the balance sheet 
iv) Net Interest Cost for Current Period 

(3,05,01,017) (1,61,35,520) 

Present Value of Benefit Obligation at the Beginning of the Period 2,66,92,489 1,33,72,680 
Fair Value of Plan Assets at the Beginning of the Period (1,05,56,969) (72,50,050) 
Net Liability at the Beginning 1,61,35,520 61,22,630 

Interest Cost 14,54,741 9,03,993 
Interest Income (5,75,355) (4,90,103) 
Net Interest Cost for the Period 
v) Expenses recognized in the Statement of Profit or Loss for Current Period 

8,79,386 4,13,890 

Current service cost 1,24,99,395 68,97,872 
Net Interest Cost 8,79,386 4,13,890 
Past Service Cost - .. 
Expected Contributions by the Employees - 
(Gains)/Losses on Curtailments And Settlements - 
Net Effect of Changes in Foreign Exchange Rates .. - 
Expenses recognized in the statement of profit and loss 
v) Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period 

1,33,78,781 73,11,762 

Actuarial (Gains)/Losses on Obligation For the Period 17,60,673 62,00,965 
Return on Plan Assets, Excluding Interest Income 13,26,043 4,95,017 
Change in Asset Ceiling - 
Net Expense For the Period Recognized in OCI 30,86,716 64,95,982 
vi) Principal Actuarial Assumptions (Expressed as 
weighted averages) 
Discount Rate 5.18% 5.45% 
Salary escalation rate 8.50% 8.50% 

For service 4 years and 

Atirition rate below: 35%p.a 
For service 5 years and 

24.00% 

above: 10% p.a 

Indian Assured Lives Indian Assured Lives 
Mortality Rate Mortality (2006-08) Mortality (2006-08) 

Ultimate Ultimate 
Expected rate of return on Plan Assets 5.18% 5.45% 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31,2021 

__....... 	.. 	______ 

Particulars 
For the year ended 

March 31, 2021 
For the year ended 

March 31,2020 . 
Projected Benefit Obligation on Current Assumptions 4,17,60,219 2,66,92,489 

Delta Effect of +1% Change in Rate of Discounting (39,93,606) (12,85,275) 

Delta Effect of -1% Change in Rate of Discounting 47,44,404 14,07,528 

Delta Effect of +1% Change in Rate of Salary Increase 45,40,822 13,53,107 

Delta Effect of -1% Change in Rate of Salary Increase (39,14,268) (12,61,813) 

Delta Effect of +1% Change in Rate of Employee Turnover (17,36,939) (7,63,325) 

Delta Effect of -1% Change in Rate of Employee Turnover 19,46,541 7,99,960 

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, 
while holding all other assumptions constant. 

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that the change in 
assumptions would occur in isolation of one another as some of the assumptions may be correlated. 
Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has been calculated using the projected unit credit 
method at the end of the reporting period, which is the same method as applied in calculating the projected benefit obligation as recognised in the balance sheet. 

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years. 

Notes 
Gratuity is payable as per company's scheme as detailed in the report. 
Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (0CD.All above reported figures of OCI are gross of 

taxation. 
Salary escalation & attrition rate are considered as advised by the company; they appear to be in line with the industry practice considering promotion and demand 

8c supply of the employees. 
Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above. 

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation. Value of asset provided by the client is considered as fair 
value of plan asset for the period of reporting as same is not evaluated by us. 

Defined Benefit Plan 
The company's contribution to defined contribution plan via provident fund of Rs. 12,05,75,192 (PY. Rs 10,44,11,628) has been recognised in the Statement of 

Profit and Loss. 

33.2 Leave Encashment 

Particulars FY 20-21 FY 19-20 

Projected Benefit obligation 2,38,35,376 2,09,26,273 

Expense recognised in the Statement of P&L 2,24,29,864 1,89,54,512 

Discount rate 5.18% 5.45% 

Salary Escalation rate 8.50% 9% 

For service 4 years and 
below: 35%p.a 

For service 5 years and 

Attrition rate above: 10% p.a 24% 

Indian Assured Lives Indian Assured Lives 
Mortality (2006-08) Mortality (2006-08) 

Mortality rate During the Employment Ultimate Ultimate 

333 Defined Contribution Plans: 
The Company has recognised the following amounts as an expense and included in the Employee Benefit Expenses. 

Particulars FY 20-21 FY 19-20 

Contribution to Provident fund 9,21,77,267 7,33,46,745 

Contribution to ESIC 2,82,00,280 3,10,35,399 

Contribution to Labour Welfare Fund 1,97,645 29,484 

Total 12,05,75,192 10,44,11,628 



Note 35. Income taxes 

Amounts recognised in profit or loss 
Amount in 

(Amount in t Amounts recognised in OCI 

SAMASTA M1CROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Particulars 
Year Ended 

March 31,2021 
Year Ended 

March 31,2020 

Current tax expense 	t' 
Current year 43,49,98,349 

; 
33,50,38,396 

Changes in estimates related to prior years 8,69,253 11,16,300 

Deferred tax expense 
Origination and reversal of temporary 
differences (28,05,63,971) (70,09,115) 

Year Ended March 31,2020 Year Ended March 31,2021 
Net of tax Before tax Tax expense Particulars Before tax Tax expense Net of tax 

Items that will not be 
reclassified to profit 
or loss 
Remeasurements of 
defined benefit liability 
(asset)  

(30,86,716) 7,76,865 (23,09,851) (66,95,982) 16,85,245 (50,10,737) 

(Amount in Z) 
Effective Tax Rate: Reconciliaion of 

Particulars Year Ended March 
31,2021 (Rate) 

Year Ended March 
31,2021 (Amount) 

Year Ended March 
31,2021 

Year Ended March 
31,2020 (Rate) 

Year Ended March 
31,2020 (Amount) 

Year Ended 
March 31,2020 

Profit before tax 
82,15,35,552 1,43,43,18,913 

36,09,89,384 
Tax using the Bank's domestic tax rate 25.17% 20,67,64,068 25.17% 

Tax effect of: 82,36,214 20,72,890 
Non-deductible 1,05,57,643 26,57,148 

(37,891) 
Tax-exempt income - - (1,50,553) 

Changes in the Estimates Taxes to previous 
year 

- 8,69,253 - 11,16,300 

Interest for deferment of advance tax 
30,64,474 

(4,58,62,519) 
Deductible Income 

(24,38,26,257) (6,13,66,192) (18,22,25,522) 

Changes in the Deferred Tax Assets/ 
Liabilities  

1,31,71,021 33,14,883 4,76,14,894 1,19,83,717 

tax Total income 	expense  
15,53,03,633 33,02,61,8800 
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Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 36. Capital, Other Commitments and Contingent Liabilities at Balance Sheet date: 

Particulars 
Year Ended March 
31,2021 

Year Ended March 
31,2020 

Contingent Liabilities and Commitments(to the extent not provided for) 
Claims against the company not acknowledged as debt - - 
Guarantee excluding finance guarantee - - 
Other money for which a company is contingently liable - _ 
Total - - 
Commitments: 

Estimated amount of contracts remaining to be executed on capital account and not provided 
tbr - - 
Other Commitments _ 
Total - - 

0 FI32 

GO/C0 



SAMASTA MICROFINANCE LIMITED 
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Note 37. Earnings Per Share: 

Basic and Diluted Earnings Per Share ["EPS"] computed in accordance with INDAS 33 'Earnings per share". 

Particulars Year Ended• 
March 31,2021 

Year Ended 
March 31,2020 

Face value of equity shares in 	fully paid up 3,20,81,33,360 2,64,24,51,400 
BASIC 

Profit after tax as per Statement of Profit and Loss (Total 
operations) 

A 66,62,31,919 1,07,30,35,324 

Profit after tax (after minority)as per Statement of Profit and Loss 
from Continuing Operations 

B 66,62,31,919 1,07,30,35,324 

Weighted Average Average Number of Equity Shares Outstanding C 27,98,98,257 19,59,96,776 

Basic EPS (In Z) (i) Total operations A/C 2.38 5.47 
(ii)Continuing operations B/C 2.38 5.47 

DILUTED 

Weighted Average Number of Equity Shares for computation of 
basic EPS 

27,98,98,257 19,59,96,776 

Add: Potential Equity Shares on Account conversion of - - 
Employees Stock Options. 

Weighted Average Number of Equity shares for computation of 
diluted EPS 	. 	- 

D 27,98,98,257 19,59,96,776 

Diluted EPS EPS (In Z) (i)Total operations A/D 2.38 5.47 
(ii)Continuing operations B/D . 	2.38 5.47 



SAMASTA MICROFINANCE LIMITED 
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Note 38. Related Party Disclosures as per Indian Accounting Standard — 24 "Related Party Disclosure" for the year ended March 31, 

2021 

(a) Name of the related parties with whom transactions have been entered during the year and description of relationship: 

Nature of Relationship As at March 31, 2021 

Holding Company IIFL Finance Limited.  

Group company IIFL Home Finance Limited 

Others 

IIFL Management Services Limited 
IIFL Investment Adviser And Trustee Services Limited 
DEL Facilities Services Limited 
UFL Wealth Management Limited 
IIFL Alternate Asset Advisors Limited 
IIFL Wealth Finance Limited 

Key Management Personnel 

Mr. N. Venkatesh Managing Director 
Mr. D. Shivaprakash Whole-time Director 
Mr .Sumit Bali Non Executive Directior upto 23/06/20 
Mr. Monu Ratra Non Executive Director wef 23/06/20 
Mr. A. Vikraman Independent Director 
Mr. A. Ratnanathan Independent Director 
Ms. Mahni B Eden, Women Director 
Mr. Badrinarayan Seshadri Independent Director 
Mr. Anantha Kumar T Chief Financial Officer 
Mr. Shreyasp Company Seeeratany upto 14/08/20 
Mr. Pramod Kulkami Company Seceratary wef 14/08/20 

(b) Disclosure of Transactions and Outstanding Balances with Related Parties 
Amount in 

Nature of Transaction FY 20-21 FY 19-20 

Service Fee on Business Correspondence- Income 
IIFL Finance Limited - 10,47,93,300 

Interest Expense 
IIFL Finance Limited 6,76,97,260 3,62,40,011 

IIFL Home Finance Limited 1,95,61,644 - 

Interest Income 
IIFL Finance Limited 4,36,50,000 84,16,351 

IIFL Facilities Services Limited 20,13,699 - 

Dividend Paid 
IIFL Finance Limited 11,88,41,511 11,65,34,834 

IIFL Home Finance Limited 4,01,01,667 - 

Arranger Fee Expenses 
IIFL Wealth Management Limited 82,78,290 - 

Loans Purchased 
IIFL Finance Limited 1,72,35,00,000 

Loans and Advances Received 
Inter Corporate Deposit Received from IIFL Finance Limited 9,48,00,00,000 61,00,00,000 

Inter Corporate Deposit Repaid to IIFL Finance Lted 9,48,00,00,000 61,00,00,000 

Inter Corporate Deposit Received from IIFL Home Finance Limited 1,00,00,00,000 - 

Inter Corporate Deposit Repaid to IIFL Home Finance Limited 1,00,00,00,000 - 

Loans and Advances Given 
Inter Corporate Deposit Given to IIFL Finance Limited 3,45,00,00,000 1,65,00,00,000 

Inter Corporate Deposit Repaid by IIFL Finance Limited 3,95,00,00,000 1,15,00,00,000 

Inter Corporate Deposit Given to IIFL Facilities Services Limited 1,00,00,00,000 - 

Inter Corporate Deposit Repaid by IIFL Facilities Services Limited 1,00,00,00,000 - 

Share Capital and Securities Premium 
Equity Share Capital Received 
IIFL Finance Limited 42,42,61,470 86,20,60,270 

IIFL Home Finance Limited 14,14,20,490 - 

Securities Premium 
IIFL Finance Limited 25,07,38,529 63,79,39,706 

11FL Home Finance Limited 8,35,79,510 - 

Others(Assignment Payment) 
IIFL Finance Limited 	, 33,85,100 

Remuneration to Key Managerial Personnel 
Sitting Fees paid 5,43,546 4,77,773 

Short term Employee benefit 2,00,35,987 1,73,81,239 

Outstanding Balance as on March 31 ,2021 
Inter Corporate Deposit - Holding Company - 50,00,00,000 

Sundry Payable - (after TDS deduction) 
IIFL Wealth Management Limited 91,47,510 - 

IIFL Finance Limited - 2,65 651 

Sundry Receivable -Holding Company (after TDS deduction) - 11,24.384 



SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 
Note 39. Maturity Analysis of assets and liabilities as at March 31,2021 

Particulars  March 31,2021 Current Non Current ASEETS 

1 Financial Assets 

(a) Cash and cash equivalents 1,78,70,10,465 1,78,70,10,465 - (b) Bank Balance other than (a) above 
(c) Derivative 

1,54,44,11,947 60,36,36,953 94,07,74,994 
financial instruments 

(d) Receivables 
8,69,85,006 - 8,69,85,006 

Trade Receivables 
(e) Loans 

3,05,99,607 3,05,99,607 - 

(f) Investments 
39,63,02,60,944 23,50,53,65,178 16,12,48,95,766 

(g) Other Financial 
5,00,000 - 5,00,000 assets 50,77,89,958 42,34,00,176 8,43,89,782 

2 Non-financial Assets 

(a) Other non-financial assets 
Current 

1,18,40,015 1,16,29,668 2,10,347 (b) tax assets (Net) 1,61,26,237 1,61,26,237 - (c) Deferred tax Assets (Net) 
(d) Investment 

34,61,18,403 - 34,61,18,403 Property 5,31,516 5,31,516 (e) Property, Plant and Equipment 
(f) Right to Use 

6,26,47,738 6,26,47,738 

(g) Capital work-in-progress 
(h) 	 assets 

5,62,88,979 
, - 

5,62,88,979 
- Other Intangible 

_10,37,287 10,37,287 
Total Assets  44,08,21,48,103 26,37,77,68,285 17,70,43,79,818 LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 
(a) Derivative financial instruments 
(b) Payables 

8,69,85,006 - 8,69,85,006 

(1)Trade Payables 

(i) total outstanding dues of micro enterprises 
and small enterprises 

(U) total outstanding dues of creditors other than 
micro enterprises and small enterprises 8,60,14,864 8,60,14,864 - (c) Debt Securities 8,82,92,74,954 5,41,68,14,266 3,41,24,60,688 Borrowings (d) (Other than Debt Securities) 

Subordinated 
25,54,11,18,371 14,08,33,74,325 11,45,77,44,046 (e) Liabilities 

(f)  
1,27,85,62,710 - 1,27,85,62,710 Lease Liability 

Other 
6,17,65,249 93,43,814 5,24,21,436 (g) financial liabilities 1,59,95,59,729 1,59,95,59,729 - 

2 Non-Financial Liabilities 
(a) Current tax liabilities (Net) 1,15,81,955 1,15,81,955 
(b) Provisions 5,43,36,393 3,58,38,801 1,84,97,592 (c) Other non-financial liabilities 3,78,79,578 3,78,79,578 - 

3 Equity 
(a) Equity Share capital 

Other 
3,20,81,33,360 - 3,20,81,33,360 (b) Equity 3,28,69,35,933 3,28,69,35,933 

Total Liabilities and Equity 44,08,21,48,102 21,28,04,07,332 22,80,17,40,770 



Maturity Analysis of assets and liabilities as at March 31,2020 

Particulars  March 31,2020 Current Non Current 

ASSETS 

1 Financial Assets 

(a) Cash and cash equivalents 2,00,90,95,484 2,00,90,95,484 - 

(b) Bank Balance other than (a) above 79,96,08,628 39,48,95,469 40,47,13,159 

(c) Derivative financial instruments 2,12,78,204 2,12,78,204 

(d) Receivables 
- 

Trade Receivables 1,85,39,576 1,85,39,576 - 

(e) Loans 22,87,38,82,352 13,60,38,20,349 9,27,00,62,003 

(f) Investments 5,00,000 - 5,00,000 

(g) Other Financial assets* 64,84,83,534 57,35,77,187 7,49,06,346 

2 Non-financial Assets 

(a) Other non-financial assets 1,04,66,860 1,02,56,513 2,10,347 

(b) Current tax assets (Net) 4,18,93,595 4,18,93,595 - 

(c) Deferred tax Assets (Net) 6,47,77,568 - 6,47,77,568 

(d) Investment Property 5,58,196 - 5,58,196 

(e) Property, Plant and Equipment 8,07,84,708 8,07,84,708 

(0 Right to Use 4,63,45,783 4,63,45,783 

(g) Capital work-in-progress
-  - 

(h) Other Intangible assets 31,85,494 - 31,85,494 

Total Assets  26,61,93,99,978 16,65,20,78,173 9,96,73,21,806 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 
(a) Derivative financial instruments 

(b) Payables 

2,12,78,204 2,12,78,204 

(I)Trade Payables 

(i) total outstanding dues of micro enterprises 

and small enterprises 

(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 

- 

3,53,07,295 

- 

3,53,07,295 - 

(c) 	Debt Securities 5,19,15,40,390 1,64,52,23,620 3,54,63,16,770 

(d) 	Borrowings (Other than Debt Securities) 13,99,58,94,223 7,76,65,68,560 6,22,93,25,663 

(e) 	Subordinated Liabilities 1,16,14,01,978 - 1,16,14,01,978 

(f) 	Lease Liability 4,67,30,787 28,70,646 ' 4,38,60,141 

(g) 	Other financial liabilities 1,01,42,89,192 1,01,17,65,707 25,23,485 

2 Non-Financial Liabilities 

(a) Current tax liabilities (Net) - 

(b) Provisions 3,70,61,793 2,14,73,304 1,55,88,489 

(c) Other non-financial liabilities 2,43,42,225 2,43,42,225 - 

3 Equity 

(a) Equity Share capital 2,64,24,51,400 - 2,64,24,51,400 

(b) Other Equity 2,44,91,02,494 2,44,91,02,494 

Total Liabilities and Equity 26,61,93,99,979 10,50,75,51,358 16,11,18,48,623 
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Note 40. Financial Risk Management 
a) Credit Risk 
Credit Risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The company. has adopted a policy of only dealing with creditworthy counterparties and 
obtaining sufficient collateral, where appropriate, ass means of mitigating the risk of financial loss from defaults. The exposure is continuously monitored. 

Trade Receivables and Other financial assets 

Credit risk with respect to trade receivables and other financial assets are extremely low. Trade receivables are primarily from other services provided, historically company has not suffered any defaults. Based on the 
credit assessment the historical trend of low default is expected to continue. No provision for expected credit loss has been Trade Receivables and Other financial assets. 

Loans 
The following table sets out information about credit quality of loan assets measured at amortised cost based on Number of Days past due information. The amount represents gross carrying amount. 

Particulars 
Year Ended March 
31,2021 

Year Ended March 
31,2020 

Gross Carrying value of loan Assets 
Stage-1 (Less than 30 Days)* 38,85,05,96,071 22,93,13,82,448 
Stage-2 (30-90 Days) 1,56,93,54,027 23,15,59,667 
Stage-3 (More than 90 Days) 74,78,19,368 34,31,20,550 
Total Gross Carrying value on Reporting Date 41,16,77,69,466 23,50,60,62,665 
*Includes Nil ( P.Y. 50,00,00,000/- ) of Inter Corporate Deposit given to Holding Company 

Credit Quality 
Financial services business has a comprehensive framework for monitoring credit quality of its retail and other loans based on days past due monitoring. Repayment by individual customers and portfolio is tracked 
regularly and required steps for recovery is taken through follow ups and legal recourse. 

Inputs considered in the ECL model 
In assessing the impairment of loans assets under Expected Credit Loss (ECL) Model, the loan assets have been segmented into three stages. 
The three stages reflect the general pattern of credit deterioration of a financial instrument. The differences in accounting between stages relate to the recognition of expected credit losses and the calculation and 
presentation of interest revenue. 

The company categorises loan assets into stages based on the Days Past Due status: 
i) Stage I: 30 Days Past Due 
ii) 31-90 Days Past Due 
iii) More than 90 Days Past Due 
Exposure at default (CAD) is the maximum exposure as on the date of provision which includes both principal outstanding and interest. Interest is the total of interest outstanding and interest accrued but not due. 

Loss given default (LGD) estimates the normalized loss which company incurs post customer default. It is computed through recovery observed in delinquent accounts over a period of time. It is always expressed as % of 
outstanding amount and not in count. LGD is common for all three stages and is based on loss in past portfolio. 

Effective Interest rate (EIR) is the rate that discounts estimated future cash flows through the expected life of financial instrument. 

Estimation Technique 

Probability of default (PD) is the likelihood that customer will default on loan in time horizon. It is computed on count basis .The reason is customer defaulting on loan is captured by its count and there is no relationship 
with his outstanding dues. Calculated PD is on Stage 1 and Stage 2 on portfolio basis and for Stage 3 PD is 100%. 
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Reconciliation of loss allowance 
Financial Assets where loss allowance 

measured at 
12-month ECL 

Financial assets for which credit risk has 
increased significantly and credit not 

impaired 

Financial assets for which credit 
risk has increased significantly and 

credit impaired 
Total 

Principal Interest Principal Interest Principal Interest Principal Others 

Opening ECL 01-04-2019 
Incremental loans disbursed in FY19-20 
Loans closed/written off during the year 
Stage same in both years- change in 
provisioning 
Movement of stages due to asset 
reclassification 

16,27,04,739 
31,80,47,813 

(13,64,07,816) 

62,10,894 

(39,65,125) 

2,24,447 
34,39,635 
(2,03,033) 

3,10,963 

(4,159) 

2,76,287 
77,93,170 
(2,00,091) 

6,344 

(61,753) 

28,637 
82,069 

(25,235) 

(122) 

(2,801) 

10,26,22,823 
31,21,99,665 
(7,07,47,024) 

(6,98,975) 

(2,55,938) 

- 26,56,03,850 
63,80,40,648 

(20,73,54,931) 

55,18,263 

(42,82,817) 

2,53,085 
35,21,703 
(2,28,268) 

3,10,841 

(6,960) 

Closing ECL 31-03-2020 34,65,90,505 37,67,853 78,13,957 82,548 34,31,20,550 - 69,75,25,012 38,50,402 

The following tables show reconciliations from the opening to the closing balance of the exposure at default (EAD) (Principal & Interest) by class of financial instrument. 

Reconciliation of Exposure at default 
Financial Assets where loss allowance 

measured at 
12-month ECL 

Financial assets for which credit risk has 
increased significantly and credit not 

impaired 

Financial assets for which credit 
risk has increased significantly and 

credit impaired 
Total 

Principal Interest Principal Interest Principal Interest Principal Others 

Opening EAD 01-04-2020 
Incremental loans disbursed in FY20-21 

Loans closed/written off during the year . 

Stage same in both years- change in 
provisioning 
Movement of stages due to asset 
reclassification 

22,93,13,82,448 
32,63,36,80,852 

(10,85,18,03,625) 

(4,20,27,74,068) 

(1,65,98,89,537) 

24,23,57,475 
21,92,17,151 

(9,79,33,214) 

(7,02,86,294) 

(1,95,96,337) 

23,15,59,667 
1,56,46,03,072 

(7,69,83,178) 

(23,28,506) 

(14,74,97,026) 

24,28,949 
7,46,48,097 

(3,24,274) 

70,823 

(18,48,856) 

34,31,20,550 
73,39,83,528 

(32,60,79,204) 

(9,68,776) 

(22,36,730) 

- 

- 

- 

23,50,60,62,665 
34,93,22,67,452 

(11,25,48,66,008) 

(4,20,60,71,350) 

(1,80,96,23,293) 

24,47,86,424 
29,38,65,248 

(9,82,57,487) 

(7,02,15,471) 

(2,14,45,193) 

Closing EAD 31-03-2021 38,85,05,96,070 27,37,58,782 1,56,93,54,028 7,49,74,739 74,78,19,368 41,16,77,69,466 34,87,33,521 

• Includes 	-( PY. NIL '1 of Inter Cornorate Dtoosit siven to Holding Comnan 

Reconciliation of Exposure at default 

, 

Financial Assets where loss allowance 
measured at 

I2-month ECL 

Financial assets for which credit risk has 
increased significantly and credit not 

impaired 

Financial assets for which credit 
risk has increased significantly and 

credit impaired 
Total 

Principal Interest Principal Interest Principal Interest Principal Others 

Opening EAD 01-04-2019 

Incremental loans disbursed in FY19-20 . 

Loans closed/written off during the year 
Stage same in both years- change in 
provisioning 
Movement of stages due to asset 
reclassification 

18,08,42,14,500 

21,06,48,89,428 

(15,30,5930,161) 

(48,40,02,064) 

(42,77,89,255) 

2,49,19,275 

22,12,54,307 

(2,25,41,711) 

1,91,87,387 

(4,61,784) 

2,88,96,570 

23,09,29,644 

(2,10,43,043) 

(8,80,449) 

(63,43,055) 

28,64,351 

24,15,556 

(25,24,049) 

(46,764) 

(2,80,146) 

7,32,55,526 

34,15,66,961 

(7,07,47,024) 

(6,98,975) 

(2,55,937) 

- 

18,18,63,66,595 

21,63,73,86,033 
(15,39,77,20,228) 

(48,55,81,488) 

(43,43,88,247) 

2,77,83,626 

22,36,69,863 
(2,50,65,760) 

1,91,40,623 

(7,41,929) 

Closing EAD 31-03-2020 22,93,13,82,448 24,23,57,475 23,15,59,667 24,28,949 34,31,20,550 23,50,60,62,665 24,47,86,424 

Includes 50,00,00,000/-( P.Y. NIL ) of Inter Corporate Deposit given to Holding Company 
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b) Liquidity risk 

(i) Financing arrangements 
The company had access to the following undrawn borrowing facilities at the end of the reporting period: 

Particulars 
Year Ended March 

31,2021 
Year Ended March 

31,2020 
Floating rate 

Expiring within one year 

Expiring beyond one year 

86,50,00,000 

- 

25,00,00,000 

- 
Total 86,50,00,000 25,00,00,000 

(ii) Maturities of financial liabilities 

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their contractual maturities for: 

1. all non-derivative financial liabilities, and 
2. net and gross settled derivative financial instruments for which the contractual maturities are essential for an understanding of the timing of the cash flows. 
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant. 

Contractual maturities of financial 
liabilities - 31-03-2021 Less than 3 months 3 to 6 months 6 months to 1 year Between land 5 

. 	years 
More than 5 

years 

Non-derivatives 
Borrowings 4,75,87,92,671 2,75,91,57,733 11,31,72,77,225 15,64,99,72,320 - 
-Term Loans - Banks 3,28,73,92,831 2,09,38,96,221 5,04,94,28,646 7,28,54,80,198 
-Term Loans - NBFC/Financial Institution 1,02,58,08,600 54,02,61,512 2,01,78,48,579 3,87,44,92,121 - 
-Commercial Paper - - - - - 
-NCD-Secured 12,50,00,000 12,50,00,000 4,25,00,00,000 3,44,00,00,000 
-NCD-Unsecured - - - 1,05,00,00,000 i 
-Cash Credit/Overdraft 32,05,91,239 - - - - 
-Secutization . - - - - 
Trade payables 2,38,14,469 - 6,22,00,395 - 
Other financial liabilities 1,59,73,80,785 - 21,78,944 - - 
Lease Liability 22,44,783 23,24,603 47,74,428 3,21,62,313 2,02,59,122 

Total non-derivative liabilities 6,38,22,32,707 2,76,14,82,336 11,38,64,30,992 15,68,21,34,633 2,02,59,122 

Derivative liabilities 
Embedded Den vative - 1,81,31,010 6,88,53,996 - 
Total derivative liabilities - - 1,81,31,010 6,88,53,996 
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Contractual maturities of financial 
liabilities - 31-03-2020 Less than 3 months 3 to 6 months 6 months to 1 year 

Between 1 and 5 
.. 	years 

More than 5 
years 

Non-derivatives 
Borrowings 3,07,33,23,737 2,05,73,58,382 4,10,06,01,327 10,36,06,42,720 
-Term Loans - Banks 1,18,06,46,276 1,60,38,23,063 3,48,97,72,675 4,23,18,86,685 - 
-Term Loans - NBFC/Financial Institution 15,22,55,620 42,48,51,555 61,08,28,652 2,02,87,56,035 
-Commercial Paper - - 
-NCD-Secured 1,51,66,66,667 1,66,66,667 3,05,00,00,000 
-NCD-Unsecured - _ - 1,04,99,99,999 
-Cash Credit/Overdraft 10,01,44,194 - 
-Secutization 12,36,10,980 1,20,17,097 - - - 
Trade payables 1,15,47,372 2,37,59,923 - 
Other financial liabilities 1,01,17,65,707 - 25,23,485 - - 
Others 6,90,248 7,08,210 14,72,188 1,93,88,404 2,44,71,737 
Total non-derivative liabilities 4,09,73,27,064 2,05,80,66,592 4,12,83,56,923 10,38,00,31,124 2,44,71,737 

Derivative liabilities 

Embedded Derivative -- 2,12,78,204 
Total derivative liabilities - - - 2,12,78,204 - 



Particulars 

Total 

31-Mar-21 
14,35,88,06,598 
20,12,63,93,350 
34,48,51,99,948 

31-Mar-20 
9,15,92,99,938 

10,43,26,26,227 
19,59,19,26,165 

Variable rate borrowings 
Fixed Rate of Borrowings 

SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 40. Financial Risk Management 

C) Interest rate risk exposure 
The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows: 

As at the end of the reporting period, the Company had the following var able rate borrowings outstanding: 

Particulars 

31-Mar-21 31-Mar-20 

Weighted 
Average Interest 

Rate 
Balance % of total loans 

Weighted Average 
Interest Rate 

Balance % of total loans 

Bank Loans . 9.09% 14,35,88,06,598 41.64% 10.56% 9,15,92,99,938 46.75% 

Sensitivity 
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. Other components of equity change as a result 

increase/decrease in the fair value of the cash flow hedges related to borrowings. 

of an 

Particulars 
Impact on profit after tax 

Impact on other components of 
equity 

31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 

Interest rates — increase by 30 basis points (3,49,33,224) (2,10,11,057) Nil Nil 

Interest rates — decrease by 30 basis points 3,49,33,224  2,10,11,057 Nil Nil 

Holding all other variables constant 

d) Price Risk Exposure 
The Company's exposure to assets having price risk is as under 

Particulars 

Equity Shares 
(Other than 
Subsidiary) 

Mutual Funds 

Market Value as on 31.03.2021 5,00,000 - 

Market Value as on 31.03.2020 5,00,000 - 

To manage its price risk arising from investments in equity securities, the Company diversifies its portfolio. Diversification of the portfolio is done in accordance with the limits 

set by the Company. 
Sensitivity 

The table below summarises the impact of increases/decreases of the index on the Company's equity and profit for the period. The analysis is based on the assumption that the 
equity index had increased by 5% or decreased by 5% with all other variables held constant, and that all the Company's equity instruments moved in line with the index. 

Particulars 
Impact on profit after tax 

Impact on other components of 
equity 

31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 

Increase by 5%  20,274 19,116 Nil Nil 

Decrease by 5% (20,274) (19,116) Nil Nil 
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Note 41. Corporate Social Responsibility 

During the year, the Company incurred an aggregate amount of Z 71,86,540/- towards corporate social responsibility in compliance of Section 135 of 
Companies Act 2013 read with relevant schedule and rules made thereunder. The details of CSR Spend are given below: 
(1) Gross amount required to be spent by the company during the Year 	1,44,75,992 (PY: 51,62,239/-) 
(2) Amount spent by the company during the Year: 71,86,540 (PY: 30,29,826/,) 
The unspent amount transferred to the CSR Account during the year 72,89,452 (PY: 21,32,413/-) 

Note 42. Additional Information 

a) Asset Classification & Provisioning: 

As per MCA press release no 11/10/2009 CL - V dated 18th Jan 2016, the company adopted Ind AS notified under Sec 133 of CA 2013, from 01st April 
2018. Pursuant to which the company has made provision for loss as per ECL under Ind As 109, Financial Instruments. Consequently the provison for loss 
is not on the basis of the Prudential Norms of the Reserve Bank of India. 

b) Disclosure Pursuant to Reserve Bank of India Notification DNBS.200/CGM (PK)-2008 dated t August 2008 

Capital to risk Assets ratio (CRAR) (computed as per the method prescribed by RBI) 

Particulars As on 31.03.2021 As on 31.03.2020 

Tier 1 Capital 5,98,52.83.039 4,85,43.55,539 
Tier II Capital 1.35,06.60,848 1,15,08,63,858 
Total Capital Funds 7.3349,43,887 6,00.52.19.397 
Total Risk Weighted Assets 39.52.02,57,212 23.14.60.37 634 
CRAR - Tier 1 Capital (%) 15.14% 20.97% 
CRAR - Tier II Capital (%) 3.42% 4.97% 
CRAR (%) 18.56% 25.94% 

ii) Exposure to Real Estate Sector (Direct & Indirect Exposure) — Nil (PY: Nil) 

iii) Amount of Subordinated Debt raised as Tier It Capital —Nil (PY: Nil) 

iv) Exposure to Capital Markets —Nil 

v) Ratings assigned during the year 
a) MEI Grading — MI CI rated by CRISIL Ratings (MEI Grading Scale—MI being the Highest grading and M8 the Lowest with respect to code of conduct 'Cl' being the excellent performance and 'C5' the weakest) 
b) Bank loan rating — CRISIL A+/Stable 
c) NCD rating- CRISIL A+/Stable 
d) MLD rating- CRISIL PP- MLD A+r/Stable 
e) CP rating- CRISIL Al+ 



vi) 	Maturity Pattern of Assets and Liabilities 

Maturity pattern of certain items of assets and liabilities as on March 31 2021 (Amount in Z1 

Particulars 

Liabilities 	 Assets 

Borrowings from 
Banks 

Borrowings from 
NBFC/FI 

NCD-Secured NCD-Unsecured 
Cash 

Credit/Overdraft 

Advances (LoanFD 
portfolio 

outstanding) 

with Banks 
(Free of lien) 

Investments 

Up to one month 73,89,85,955 69,75,84,873 32,05,91,239 1,82,83,49,560 22,83,23,870 
Over one month to 2 months 1,65,31,23,349 9,22,30,256 1,85,64,66,466 
Over 2 months up to 3 months 89,52,83 527 23,59,93,471 12,50,00,000 1,96,13,11,837 - 
Over 3 months up to 6 months 2,09.38,96,221 54.02,61,512 12,50,00,000 5,97,63,72,168 20,03,58,064 
Over 6 months to 1 year 5,04,94,28,646 2,01,78,48,579 4,25,00,00,000 - 11,88,28,65,147 
Over 1 year to 3 years 7,28 05,84,649 3,48,44,92,121 2,85 00 00 000 500,00,000 17,38,85,82,298 
Over 3 years to 5 years 48,95,549 39,00,00,000 59,00,00,000 1,00,00,00,000 27,38,21,988 6,88,53,996 
Over 5 years - 

17,71,61,97,897 7,45,84,10,812 7,94,00,00,000 1,05,00,00,000 32,05,91,239 41,16,77,69,464 42,86,81,934 6,88,53,996 

c) Disclosure as required under DNBS (PD) CC. No. 300/03.10.038/2012-13 dated August 3 2012 

The cap on margins (as defined by Malegam Committee) and in compliance with RBI circular RBI/2012-13/161 DNBS (PD) CC.No.300 /03.10.038/2012-
13 03' August 2012 is 9.39% as at 31*  March 2021 (9.19%as at 31°  March 2020) 

d) Details of average interest paid on borrowings and charged on loans given to JLGs 

Particulars 

2020-21 2019-20 

Rate of Interest in % 
for Microfinance 

loan 

Rate of Interest in % 
for Microfinance loan 

Average Rate of Interest on Borrowings 11.94% 11.67% 

Average Rate of Interest on Loans given 21.33% 20.86% 
Net Interest Margin 9.39% 9.19% 
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Note 43. Disclosure Pursuant to Reserve Bank of India Notification DN13S.193DG (VL) 2007 dated 22' February 2007: 

SI No. Particulars 
As at Mar h 31,2021 As at March 31, 2020 

Amount Outstanding Amount Overdue Amount Outstanding Amount Overdue 

1 

A 

13 
C 
0 
E 

Liabilities 
Loan and Advances availed by the NBFC Inclusive of Interest 
accrued thereon but not paid: 
Debentures 

- Secured 
- Unsecured 

(Other than falling the meaning of Public Deposits) 
Deferred Credits 

Term Loan 
Inter-corporate Loans & Borrowings 
Commercial Paper 

(t) 

- 
8,89,97,86,032 
1,33,24,85,913 

. 

- 

25,30,29,10,225 
. 

(t) 

- 
- 
- 

- 

- 

Ft ) 

- 
5,25,36,19,551 
1,21,88,48,384 

- 
- 

13,82,27,64,348 
- 
- 

(t) 

- 
- 
- 

- 

SI No. Particulars 
As at March 31,2021 As at March 31,2020 

Amount Outstanding Amount Overdue Amount Outstanding Amount Overdue 

F 
G 

Liabilities 
Public Deposits 
Other Loans — Vehicle Loan 
Other Loans — Non Convertible Debentures 

() 

- 

() 

- 

() 
- 

4,85,557 
- 

(Z) 
- 
- 

SI No. Particulars 

ir) 

Amount Outstanding Amount Outstanding 

March 31,2021 March 31,2020 

-2 
Break-up of (1) (f) above (Outstanding public deposits inclusive of 
interest accrued thereon'but not paid) 
(a) In the form of Unscented debentures - - 
(b) In the form of partly"secured debentures i.e. debentures where there 
is a shortfall lathe value of security 
(c) Other Public Deposit - - 
Assets 
Break-up of Loans & Advances including Bills Receivables i Other 

-3 
than those included in (4) belowl 
(a) Secured 58,03,11,238 21,48,66,321 
(b) Unsecured 40,60,43,89,142 22,86,03,91,445 

Breakup of Leased and Stock on Hire and other Assets counting 
-4 

towards AFC activities 
(i) Lease assets including Lease rentals under sundry debtors: 

(a) Finance Lease - 
(b) Operating Lease - 

(ii) Stock on Hire including Hire Charges under sundry debtors: 
(a) Assets on Hire - 
(b) Repossessed Assets - - 

(iii) Other Loans counting towards AFC Activities 
(a) Loans where assets have been repossessed - - 
(b) Loans other than (a) above - 



SI No. Particulars 
Amount Outstanding Amount Outstanding 

March 31,2021 , March 31,2020 

-5 Break-up of Investments Current Investments 

I Quoted: 
(i)  Shares: (a) Equity - 

(b) Preference - 

(ii)  Debentures and Bonds 

(iii)  Units of Mutual Funds - 

(iv)  Government Securities - 

(v)  Others -  
II Unquoted: 
(i)  Shares: (a) Equity - 

(b) Preference - 

(ii)  Debentures and Bonds 
(iii)  Units of Mutual Funds 

(iv)  Government Securities - 

(v)  Others 
Long term Investments 

I Quoted: 
(i)  Shares: (a) Equity -  - 

(b) Preference 

(ii)  Debentures and Bonds - 

(iii)  Units of Mutual Funds - - 

(iv)  Government Securities - s 

(v)  Others 8,69,85,006 2,12,78,204 

II Unquote& 
(i)  Shares: (a) Equity 5,00,000 

- 

5,00,000 
- (b) Preference 
. 

(ii)  Debentures and Bonds 
(iii)  Units of Mutual Funds - 

(iv)  Government Securities - 

(v)  Others - - 

• (0) Borrower 

SI No. 

uroup wise etassnicaiiiin al fibbr. r 1•11.1luu na ... k, ... v., •••••• 

Particulars 

• .. 

As at 31.' March 2021 
Amount in (8) (Gross of Provisions) 

Secured Unsecured Total 

2 

Related Parties 
(a)Subsidiaries 
(b) Companies in the same group 
(c) Other Related Parties 
Other than related parties 

- 
58,03,11,238 

- 

40,60,43,89,142 

- 

41,18,47,00,380 

Total 58,03,11,238 40,60,43,89,142 41,18,47,00,380 

(6) Borrower 

SI No. 

uroup wise ciassuicalion oi n5OUi5 0III11LilCU  

Particulars 

As at 31st March 2020 
Amount in (8) (Gross of Provis ons) 

Secured Unsecured Total 

1 Related Parties 
(a)Subsidiaries 
(b) Companies in the same group 
(c) Other Related Parties 
Other than related parties 

- 
s 

- 
21,48,66,321 

- 
- 

22,86,03,91,445 

- 
s 

s 

23,07,52,57,766 

Total 21,48,66,321 22,86,03,91,445 23,07,52,57,766 

(7) hives or Group-wise classification of all investments (Current and Long Te m) In Share and Securills (both Quotedan 
• 

SI No. Category 

Market Value / 
Breakup value or Fair 

Value or Net Assets 
Value 

Book Value 

(8) 

2 

Related Parties 
(a)Subsidiaries 
(b) Companies in the same group 

(c) Other Related Parties 
Other than related parties 

- 
- 

8,74,85,006 

- 
- 

8,74,85,006 

Total 8,74,85,006 8,74,85,006 



As on March 31, 2021 As on March 31, 2020 

(8) Other Information Amount Amount 

(i)  

(ii)  

(iii) ' 

Gross Non - Performing Assets 
(a) Related Parties 
(b) Other than Related Parties 
Net Non - Performing Assets 
(a) Related Parties 
(b) Other than Related Parties 
Assets acquired in Satisfaction of Debt 

- 
74,78,19,368 

- 
- 
- 

. 

34,31,20,550 

- 

Note 44. The Company has not disbursed any loan against security of gold. 

Note 45. Sccuritixation /Assignment of Loans 

During the year the Company has sold loans through direct Securitizktion / assignments. The information on direct assignment activity of the Company as an 
Originator / Assignor is as shown below: 

Particulars 
Year ended Year ended 

March 31 2021 March 31 2020 
(I.) (,-) 

Total number of loans sectuitized / assigned 2,88,021 8,89,773 

Total book value of loans securitized / assigned 5,55,55,55,707 19,29,22,01,174 

Sale consideration received for loans securitized / assigned 5,00,00,00,000 17,38,31,45,319 

Income recognized in the statement of profit and loss 87,79,81,788 1,40,13,37,532 

Balance of loans assigned / securitized aunt the balance sheet date 7,53,57,74,062 12,40,18,16,685 

Cash collateral provided and outstanding aunt the balance sheet date 3,88,89,000 

Disclosure to be made under Securitination guidelines issued by Reserve Bank of India vide policy no. DNBS. PD. No. 
301/3.10.012012-13 dated August 21 2012. 

SI No. 
Particulars Anon 31.03.2021 Anon 31.03.2020 

(t) (t) 
1 No. of SPVs sponsored by the NBFC for Securitization transactions 

2 
Total amount of securitized assets as per the books of the SPVs 
sponsored by the Company 

5,55,55,55,707 19,29,22,01,174 

3 
Total amount of exposures retained by the Company to comply with 
MAR as on the date of balance sheet 
i) Off-Balance Sheet exposures 

a) First Loss - 

b) Others - 

ii) On-Balance Sheet exposures 
a) First Loss (in the form of Fixed Deposit) - 3,88,89,000 

b) Others - 

4 Amount of exposures to securitization transactions other than MAR 

i) Off-Balance Sheet exposures - 

Si No. Particulars 
Anon 31.03.2021 As 00 31.03.2020 

ft) (Z) 

n) Exposure to own securitization 
First Loss . 

Others 
b) Exposure to third party securitixation transaction 

First Loss - 

Others - 

ii) On-Balance Sheet exposures 
a) Exposure to own securitlzation 

First Loss 
Others - - 

b) Exposure to third party securitization transaction 
First Loss 
Others - 
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Note 44. Disclosure Pursuant to Reserve Bank of India Notification DOE (NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13' March 2020: 

Asset Classification as per RBI Norms for the year ended 31st March 2021 
MFI loan book 

Asset Classification as per RBI Norms 
Asset Classitimation 
as per IND AS 109 

Grass Carrying 
Amount as per IND AS 

109 

Loss Allowances( 
Provisions) as required 

under IND AS 109 

Net Carrying 
Amount 

Provisions 
required as per 
IRACP Norms 

Difference between 
IND AS 109 provisions 
& IRACP Norms 

1 2 3 4 5 6 74-6 
Performing Assets 

Standard Stage 10 35,50,51,04,167 68,66,12,173 34,81,84,91,994 49,70,71,458 18,95,40,715 
Stage 2 1,42,08,76,854 6,25,70,891 1,35,83,05,963 1,98,92,276 4,26,78,615 

Subtotal 36,92,59,81,022 74,91,83,065 36,17,67,97,957 51,69,63,734 23,22,19,330 

Non Performing Assets( NPA) 
Substandard Stage 3 69,69,00,338 69,69,00,338 - 97,56,605 68,71,43,733 

Doubtful- upto 1 Year Stage 3 1,39,64,488 1,39,64,488 1,95,503 1,37,68,985 
Ito 3 Years Stage 3 11,98,592 11,98,592 16,780 11,81,812 

Stage 3 More than 3 Years - 
Subtotal for Doubtful 71,20,63,418 71,20,63,418 - 99,68,888 70,20,94,530 

Loss - Stage 3 - 
Subtotal for NPA 

Other Items such as guarantees,Loan 
Commitments ete.Which are in the scope 
of IND AS 109 but not covered under 
current income recognition, Asset 
Classification, Provisioning (IRACP) 
norms 

Stage 1 
. . - 

Stage 2 
- - - 

Stage 3 

Subtotal - 

Total Stage 1 35,50,51,04,167 68,66,12,173 34,81,84,91,994 49,70,71,458 18,95,40,715 
Stage 2 1,42,08,76,854 6,25,70,891 1,35,83,05,963 1,98,92,276 4,26,78,615 
Stage 3 71,20,63,418 71,20,63,418 - 99,68,888 70,20,94,530 
Total 37,63,80,44,439 1,46,12,46,483 36,17,67,97,957 52,69,32,622 93,43,13,860 

Non - MFI loan book 

Asset Classification as per RBI Norms 
Asset Classifiscation 
as per IND AS 109 

Gross Carrying 
Amount as per IND AS 

109 

Loss Allowances( 
Provisions) as required 

under IND AS 109 

Net Carrying 
Amount 

Provisions 
required as per 
IRACP Norms 

Difference between 
IND AS 109 provisions 

& IRACP Norms 

1 2 3 4 5 6 7"4-6 
Performing Assets 

Standard Stage 1. 3,34,54,91,903 5,40,48,675 3,29,14,43,229 4,68,36,887 72,11,788 
Stage 2 14,84,77,173 33,88,329 14,50,88,844 20,78,680 13,09,648 

Subtotal 3,49,39,69,076 5,74,37,004 3,43,65,32,072 4,89,15,567 85,21,436 

Non Performing Assets( NPA) 
Substandard Stage 3 3,57,55,950 3,57,55,950 - 5,00,583 3,52,55,367 

Doubtful. upto 1 Year Stage 3 - - . 
Stage 3 1103 Years . - -  - 
Stage 3  More than 3 Years - - - 

Subtotal for Doubtful 3,57,55,950 3,57,55,950 5,00,583 3,52,55,367 

Stage 3 Loss -  - - 
Subtotal for (SPA 

Other Items such as guarantees,Loan 
Commitments etc. Which are in the scope 
of IND AS 109 but not covered under 

Classification, Provisioning (IRACP) 
POrMS 

Stage 1 - - - 

Stage 2 current income recognition, Asset - -  - - 

Stage 3  - - - 

Subtotal - - - 

Total Stage 1 3,34,54,91,903 5,40,48,675 3,29,14,43,229 4,68,36,887 72,11,788 
Stage 2 14,84,77,173 33,88,329 14,50,88,844 20,78,680 13,09,648 
Stage 3 3,57,55,950 3,57,55,950 5,00,583 3,52,55,367 
Total 3,52,97,25,026 9,31,92,954 3,43,65,32,072 4,94,16,150 4,37,76,803 



Asset Classification as per RBI Norms for the year ended 31st March 2020 
MFI loan Book 

Asset Classification as per RBI Norms 
Asset Classifiacation 
as per IND AS 109 

Gross Carrying 
Amount as per IND AS 

109 

Loss Allowances( 
Provisions) as required 

under IND AS 109 

Net Carrying 
Amount 

Provisions 
required as per 
IRACP Norms 

Difference between 
IND AS 109 provisions 
& IRACP Norms 

1 2 3 4 5 6 7=4-6 

Performing Assets 

Standard 
Stage 1. 21,82,28,73,264 33,38,97,032 21,48,89,76,232 29,85,20,226 3,53,76,806 

Stage 2 22,93,78,080 78,16,790 22,15,61,290 32,11,293 46,05,497 

Subtotal 22,05,22,51,343 34,17,13,822 21,71,05,37,522 30,17,31,519 3,99,82,303 

Non Performing Assets( NPA) 
Substandard Stage 3 33,95,84,425 33,95,84,425 47,54,182 33,48,30,243 

Doubtful- upto I Year Stage 3 10,99,808 10,99,808 15,397 10,84,411 

1103 Years Stage 3 - - - - 

More than 3 Years Stage 3 - - - 

Subtotal for Doubtful 34,06,84,233 34,06,84,233 47,69,579 33,59,14,654 

Loss Stage 3 - 

Subtotal for NPA 

Other Items such as guarantees,Loan 
Commitments etc.Which are in the scope 
of IND AS 109 but not covered under 
current income recognition, Asset 
Classification, Provisioning (IRACP) 
norms 

Stage 1 - 

Stage 2 - - 

Stage 3 - - - 

Subtotal . . - 

Total Stage I 21,82,28,73,264 33,38,97,032 21,48,89,76,232 29,85,20,226 3,53,76,806 

Stage 2 22,93,78,080 78,16,790 22,15,61,290 32,11,293 46,05,497 

Stage 3 34,06,84,233 34,06,84,233 47,69,579 33,59,14,654 

Total 22,39,29,35,576 68,23,98,055 21,71,05,37,522 30,65,01,098 37,58,96,957 

Asset Classification as per RBI Norms 
Asset Classillacation 
.as per IND AS 109 

Gross Carrying 
Amount as per IND AS 

109 

Loss Allowances( 
Provisions) as required 

under IND AS 109 

Net Carry ing 
Amount 

Provisions 
required as per 
IRACP Norms 

Difference between 
IND AS 109 provisions 

& IRACP Norms 

I 2 3 4 5 6 7=4-6 

Performing Assets 

Standard 
Stage 1" 1,10,85,09,184 1,64,61,327 1,09,20,47,857 1,55,19,129 9,42,198 

Stage 2 21,81,587 79,715 21,01,872 30,542 49,173 

Subtotal 1,11,06,90,771 1,65,41,042 1,09,41,49,729 1,55,49,671 9,91,371 

Non Performing Assets( NPA) 
Substandard Stage 3 24,36,317 24,36,317 34,108 24,02,209 

Doubtful- upto 1 Year Stage 3 - - 

I to 3 Years Stage 3 - 
More than 3 Years Stage 3 - - - 

Subtotal for Doubtful 24,36,317 24,36,317 - 34,108 24,02,209 

Loss Stage 3 - - 

Subtotal for NPA 

Other Items such as guarantees,Loari 
Commitments etc Which are in the scope 
of IND AS 109 but not covered under 
current income recognition, Asset 
Classification, Provisioning (IRACP) 
norms 

Stage 1 -  

Stage 2 - - - 

Stage 3 - - - 

Subtotal 

Total Stage 1 1,10,85,09,184 1,64,61,327 1,09,20,47,857 1,55,19,129 9,42,198 

Stage 2 21,81,587 79,715 21,01,872 30,542 49,173 

Stage 3 24,36,317 24,36,317 - 34,108 24,02,209 

Total 1,11,31,27,088 1,89,77,359 1,09,41,49,729 1,55,83,779 33,93,580 

"Stage 1 Includes 8 50,00,00,000 /- of Inter Corporate Deposit given to Holding Company. 
Provision calculated as per Expected Credit Loss of 70,13,75,415/-(PY 26,58,56,934/-) is more than aggregate of Additional provision of 5% as required under RBI notification no 
DOR-No.BP.BC.63/21.04.048/2019-20 dated 17/04/2020 is 60,06,214/-(PY -NA) and IRACP norms provision of 8 32,20,84,878/4 PY 8 25,46,09,132/-) 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 45. Fair value measurements 

Financial instruments by category 

Particulars 31-Mar-21 31-Mar-20 

Financial assets 

Derivative Financial Instruments 8,69,85,006 2,12,78,204 
Investments 5,00,000 5,00,000 
Loans 39,63,02,60,944 22,87,38,82,352 
Accrued interest on Fixed Deposits 2,34,61,796 3,54,31,033 
Staff Loans 9,39,651 2,73,515 
Security Deposits 4,92,76,326 3,92,00,492 
Interest Strip Asset on Assignment 43,41,12,185 55,83,63,585 
Insurance Claim Receivable - 1,52,14,908 
TDS Receivable - 
Trade Receivables 3,05,99,607 1,85,39,576 
Cash and cash equivalents 1,78,70,10,465 2,00,90,95,484 
Bank Balance 1,54,44,11,947 79,96,08,628 
Total Financial Assets 43,58,75,57,926 26,37,13,87,777 

Financial liabilities 

Derivative Financial Instruments 8,69,85,006 2,12,78,204 
Debt Securities 8,82,92,74,954 5,19,15,40,390 
Borrowings 25,54,11,18,371 13,99,58,94,223 
Subordinated Liabilities 1,27,85,62,710 1,16,14,01,978 
Lease Liability 6,17,65,249 4,67,30,787 
Trade payables 8,60,14,864 3,53,07,295 
Other financial liabilities 1,59,95,59,729 1,01,42,89,192 
Total Financial Liabilities 37,48,32,80,883 21,46,64,42,068 

(i) Fair value hierarchy 

Ind AS 113, 'Fair Value Measurement' requires classification of the valuation method of financial instruments measured at fair value in the Statement of 
Balance sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest 
priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs 
(Level 3 measurements). Fair value of derivative financial assets and liabilities are estimated by discounting expected future contractual cash flows using 
prevailing market interest rate curves. The three levels of the fair-value-hierarchy under Ind AS 113 are described below. 

Financial assets and liabilities measured 
at fair value - recurring fair value 

measurements -As at March 31, 2021 
Level 1 Level 2 Level 3 Total Carrying cost 

Financial assets 

Derivative Financial Instruments - 8,69,85,006 - 8,69,85,006 8,69,85,006 
Investments - - - - - 

(i) Mutual Funds - - - - 
(ii) Government Securities 
(iii) Debt Securities 

- 
- 

- - 

(iv) Equity - -- - -  
Total financial assets - 8,69,85,006 - 8,69,85,006 8,69,85,006 
Financial liabilities 

Derivative Financial Instruments 8,69,85,006 8,69,85,006 8,69,85,006 ' 
Total financial liabilities - 8,69,85,006 - 8,69,85,006 8,69,85,006 1 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Financial assets and liabilities measured 
at fair value - recurring fair value 

measurements - As at March 31, 2020 

Level 1 Level 2 Level 3 Total Carrying cost 

Financial assets 
Derivative Financial Instruments - 2,12,78,203 2,12,78,203 2,12,78,203 

Investments - - - - - 

(i) Mutual Funds - - - 

(ii) Government Securities - 

(iii) Debt Securities - 

(iv) Equity - - - - 

Total financial assets - 2,12,78,203 2,12,78,203 2,12,78,203 

Financial liabilities 
Derivative Financial Instruments  - 2,12,78,203 2,12,78,203 2,12,78,203 

Total financial liabilities - 2,12,78,203 - 2,12,78,203 2,12,78,203 

Assets and liabilities which are measured 
at amortised cost for which fair values are 

disclosed - As at March 31, 2021 

Level 1 Level 2 Level 3 Total Carrying cost 

Financial assets 
Cash and cash equivalents - 1,78,70,10,465 

Bank Balance other than included above - - - 1,54,44,11,947 

Receivables 
(i) Trade Receivables - - 3,05,99,607 3,05,99,607 3,05,99,607 

Loans - - 39,63,02,60,944 39,63,02,60,944 39,63,02,60,944 

Investment in Equity 5,00,000 5,00,000 5,00,000 

Other Financial assets  50,77,89,958 50,77,89,958 50,77,89,958 

Total financial assets - - 40,16,91,50,508 40,16,91,50,508 43,50,05,72,920 

Financial Liabilities 
Trade Payables 

8,60,14,864 8,60,14,864 8,60,14,864 

Debt Securities 
- - 8,82,92,74,954 

Borrowings (Other than Debt Securities) 25,54,11,18,371 25,54,11,18,371 25,54,11,18,371 

Subordinated Liabilities 
- - 1,27,85,62,710 

Lease Liability 
6,17,65,249 6,17,65,249 6,17,65,249 

Other financial liabilities  1,59,95,59,729 1,59,95,59,729 1,59,95,59,729 

Total financial liabilitiei 	' - - 27,28,84,58,213 27,28,84,58,213 37,39,62,95,877 

Assets and liabilities which are measured 
at amortised cost for which fair values are 

disclosed - As at March 31, 2020 

Level 1 Level 2 Level 3 Total Carrying cost 

Financial assets 
Cash and cash equivalents - - 2,00,90,95,484 

Bank Balance other than included above - - 
- 

79,96,08,628 

Receivables 
(i) Trade Receivables - 1,85,39,576 1,85,39,576 1,85,39,576 

Loans - 22,87,38,82,352 22,87,38,82,352 22,87,38,82,352 

Investment in Equity 
5,00,000 5,00,000 5,00,000 

Other Financial assets  
64,84,83,534 64,84,83,534 64,84,83,534 

Total financial assets - - 23,54,14,05,462 23,54,14,05,462 26,35,01,09,573 

Financial Liabilities 
Trade Payables 

3,53,07,295 3,53,07,295 3,53,07,295 

Debt Securities 
4,44,15,77,225 4,44,15,77,225 5,19,15,40,390 

Borrowings (Other than Debt Securities) 13,99,58,94,223 13,99,58,94,223 13,99,58,94,223 

Subordinated Liabilities 
96,99,09,077 96,99,09,077 1,16,14,01,978 

Lease Liability 
4,67,30,787 4,67,30,787 4,67,30,787 

Other financial liabilities  1,01,42,89,192 1,01,42,89,192 1,01,42,89,192 

Total financial liabilities - - 20,50,37,07,798 20,50,37,07,798 21,44,51,63,865 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 
Note 46. Movement of Non Performing Assets (NPA) 

kriniullin In C) 
SI.No  Particulars March 31, 2021 March 31, 2020 

(i) Net NPAs to Net Advances (%) 
Movement of NPAs (Gross) 
a) Opening balance 34,31,20,550 6,66,52,980 

(ii) b) Addition during the year 73,27,59,587 41,21,16,434 
c) Reduction during the year 32,80,60,769 13,56,48,864 
d) Closing balance 74,78,19,368 34,31,20,550 
Movement of Net NPAs 
a) Opening balance - - 

(iii) b) Addition during the year - - 
c) Reduction during the year - - 
d) Closing balance - - 
Movement of provision for NPAs (excluding 
provision on standard assets) 
a) Opening balance 34,31,20,550 6,66,52,980 

(iv)  b) Provision made during the year 73,27,59,587 41,21,16,434 
c) Write off! write-back of excess provisions 32,80,60,769 13,56,48,864 
d) Closing balance 
t 

74,78,19,368 34,31,20,550 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 47. Leases 

The Company has adopted Ind AS 116 'Leases' with the date of initial application being April 1, 2019. Ind AS 116 replaces 
Ind AS 17 — Leases and related interpretation and guidance. The Company did not have contract qualifying as Lease as on 
April 1, 2019 except short term leases which are exempted from the application of Ind AS 116. 

Impact of adoption of Ind AS 116011 the statement of profit and loss 
Amount 

, 

Particulars 

Year Ended 
March 31, 2021 

Year Ended March 
31, 2020 

Interest on lease liabilities 61,60,885 49,69,688 

Income recognised- Security deposit 3,42,332 2,13,187 

Depreciation on Right to Use 98,27,348 59,09,546 

Impact of adoption of Ind AS 116 on the Balance Sheet 
As at As at 

Particulars March 31, 2021 March 31, 2020 

Right to Use Asset 5,62,88,979 4,63,45,783 

Lease Liability 6,17,65,249 4,67,30,787 

The company has discounted lease payments at weighted average borrowing rate whichs 10.56%. 



SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 48. Disclosures of frauds reported during the year vide DNBS PD.CC.No. 256 / 03.10.042 / 2011-12 dated 02" March 2012 : 

Less than Z 1 Lakh Z 1 - 5 Lakhs Z. 5-25 Lakhs Total 

Particulars No. of Accounts 
Value No. of Accounts 

Value No. of Accounts 
Value No. of Accounts 

Value 

A) Person involved 

Staff 

Customer 

Staff and Customer 

91 

- 

18,02,531 

- 

2 

- 

5,47,862 

- 

- 

2 

- — 	- 

- 

18,46,102 

- 

_ 

95 

- 

41,96,495 

_ 

_ 

Total 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495 

B) Type of fraud 

Misappropriation and criminal 

breach of trust 

Fraudulent encashment / 
Manipulation of books of Accounts 

Unauthorized credit facility 
extended 

Cheating and forgery 

91 

_ 

- 

18,02,531 

_ 

- 

2 

- 

- 

5,47,862 

- 

- 

- 

2 

- 

_ 

18,46,102 

93 

_ 

- 

2 

-- 

23,50,393 

- 

18,46,102 

Total 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495 




